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CCORDING to the compilation of The Journal of Com- 
merce and Commercial Bulletin, the fire losses in the 
United States and Canada in February of this year amounted 
to $25,591,000, or about $5,500,000 more than in the same 
month of 1904, aside from the Baltimore conflagration losses. 
This year’s February figures exceed those of February, 1903, 
by $9,500,000, and those of the corresponding period in 
1902 by about $4,500,000. As January and February losses 
in 1905 were nearly $13,000,000 greater than for the same 
period in 1903, and slightly in excess of those for the first 
two months of 1904, excepting Baltimore losses, it is to be 
hoped that the conflagration charges heretofore imposed have 
brought about a sufficient increase in premium income to 
offset the enlarged losses. 





ROZEN hydrants have been more than usually prolific 
fk sources of fire peril during the severe winter which, we 
hope, is about closing. The best fire department can do little 
to restrain a fire’s course unless water is available. The State 
Fire Marshal of Connecticut cites a case which illustrates the 
danger which attends the freezing up of hydrants. He says: 

A small blaze was discovered in a large building, which, under ordi- 
nary conditions, would not have entailed a loss of more than two or 
three hundred dollars, but, owing to a frozen hydrant, building and 
contents were a total loss amounting to $35,000. 

The gradually increasing use of frost-proof hydrants, in 
conjunction with more frequent tests and greater care to pre- 
vent freezing, are lessening the fire danger in normal seasons ; 
so that it is chiefly in exceptionally cold weather that the 
frozen hydrant becomes a real menace in the larger cities. 
Very recently, however, a fire occurred in New York city, 
which, although it would probably not have amounted to 
much under ordinary conditions, did $100,000 worth of 
damage because the hydrants were frozen. According to a 
daily newspaper, “Chief Croker was indignant at the state of 
the hydrants, and blamed the Water Department for the situ- 
ation.” Mr. Croker is quoted as saying, in connection with 
this matter : 

Only yesterday I wa3 talking with the chief of the Syracuse fire 


department. When I told him what trouble we had been having 
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with frozen hydrants this winter he was surprised, and said: “Why, 
it’s lots colder up State, and we haven’t had but two frozen hydrants 
all winter in Syracuse.” The trouble is that so many of our hydrants 
are of such antiquated and inadequate pattern that they freeze alto- 
gether too readily. 

There seems no good reason why the largest and most im- 
portant city in this country should be exposed to the danger of 
a conflagration through the use of antiquated hydrants, which 
may be rendered useless when most needed. Something 
should be done to eliminate this peril before next winter by 
those responsible for such threatening conditions. 





HE people of Arkansas had a costly object lesson last 
week as to the effect of the obnoxious King law that 
seeks to drive all insurance companies out of the State. A 
fire at Hot Springs destroyed property of the estimated value 
of $1,200,000, on which there was insurance to the extent of 
$600,000. Had the fire occurred a little later, the companies 
carrying the insurance would have ceased doing business in 
the State under the anti-compact law, and Hot Springs would 
have been so much the poorer. This very “close shave” has 
aroused the righteous indignation of propertyowners and the 
press, who stand awe-stricken at the possible contingency of 
a series of conflagrations and no insurance upon the property 
destroyed. The legislature is importuned to repeal the anti- 
compact law, and Governor Jefferson Davis is denounced for 
having forced its passage and his persistent hostility to in- 
surance. It is stated that the Governor himself has “hedged,” 
having recently canceled the insurance upon his residence 
and taken out three-year policies in the companies he hopes 
to drive out of the State. Meantime it is reported that 
numerous mutual and some stock companies are being or- 
ganized to carry the Arkansas business, and several wildcats 
propose to contest with them for it. This is a good time for 
Arkansas citizens to administer a stinging and deserved re- 
buke to the harlequin whom they elected Governor of the 
State. 





HE brazen effrontery with which one of the former par- 
ticipants in wildcatting schemes described some of the 

assets and “millionaires” which were exploited in the state- 
ments and circulars put out by these exponents of cheap in- 
surance, caused even the jurors and the interested lawyers to 
smile audibly. “Hot air and blue sky” figured largely, in 
other terms, among the assets; while habitual occupants of 
cheap lodging houses posed as wealthy men while figuring as 
Lloyds underwriters. It also appears that the same so-called 
“securities” were used over and over again in different 
schemes. These things have often been suspected; but it is 
seldom that justice gets so hot on the trail of fake insurance 
schemers as to bring out evidence of this character on the 
witness stand. Such disclosures ought certainly to help limit 
the market for worthless chromos which are styled insurance 
policies, but it is doubtful if it will do so to any material ex- 
tent. Insurance sharpers, as well as others, bank on the seem- 
ingly truthful adage, ‘““A new fool is born every minute ;” and 
they rely on catching, new “suckers” to replace those who 
grow wise by experience. With several wildcatters behind 
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the bars, serving as object lessons, however, the persistent 
schemers are likely to be more careful in their methods, and 
less contemptuous of the law. 





POLICYHOLDERS AND THE Pusiic.—The public would learn with 
great satisfaction, we think, that the differences of opinion which 
have arisen in the management of the Equitable Life Assurance 
Society were on the way to a prompt and permanent settlement. 
The interest of the policyholders of the society, who are them- 
selves sO numerous as to constitute no inconsiderable portion of 
the public, would also be conserved by the removal without much 
further delay of the causes of difference. Nobody supposes that 
the stability of the Equitable is imperiled by a discussion in its board 
over methods of control and administration. Its business has very 
largely increased in the last four or five years; the volume of its assets 
has from year to year grown larger. But inside quarrels do not help 
a financial institution; they must hurt it if prolonged. A judicious 
blending of expedition with wisdom would be manifestly appropriate 
in this case. 

The board of directors of the society by its vote accepted and 
approved the policy of “mutualization” for the company. In a matter 
of this kind it is the substance, not the shadow, the fact, not the name, 
that is important. The thing aimed at is the safeguarding of the policy- 
holders’ money. When that is perfectly assured, two other things also 
are assured—the welfare and growth of the society as a financial in- 
stitution, and the confidence of the policyholders in its management. 
If all these things were attainable through individual stock control no 
criticism would be heard. Any plan of mutualization which effectively 
secured them would be universely acceptable. But mutualization must 
obviously be of a character to command confidence, or it will fail of the 
primary object.—The New York Times. 

T is not our habit to quote from the daily press, but for 

some time past the papers have given space to many 
plans for the “mutualization” of the Equitable. Most of 
these suggestions come from correspondents, and are more or 
less visiondry. They all assume that the board of directors, 
in which is vested the management of the company, is not 
competent, or is indisposed to deal with the subject. As a 
matter of fact the whole question has been placed squarely 
before the board, an efficient special committee was appointed 
to consider the best means of carrying out the change sug- 
gested, and that committee has until April 12 to make its 
report. - There appears to be no difference of opinion among 
the members of the board as to the desirability of “mutual- 
izing” the company, but how to do it with justice to all in- 
terests is the problem to be solved. The Equitable has al- 
ways been a mutual company so far as the interests of its 
policyholders are concerned, and these have not complained 
or had cause for complaint. All the time that its business 
has been carried on so satisfactorily, the majority stock inter- 
est has been vested in one person, as it now is, and this fact 
has been well known to the company’s policyholders and the 
general public. It seems to be apprehended that this interest 
might at some time fall into the hands of others who would 
not so carefully conserve the rights of the policyholders as 
has been done in the past. The board of directors, composed 
of high-minded, responsible citizens, is fully equal to provid- 
ing against any contingency that may arise, and the subject 
should be left in their hands. Discussion in the newspapers 
is calculated to increase the difficulties presented, and to 
breed discontent among the policyholders. These, however, 
have no cause for alarm, for they have their contracts with 
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the company and they will be carried out in letter and spirit, 
whatever change of organization may be made. As we have 
repeatedly said, the daily newspapers are wholly untrust- 
worthy regarding matters relating to insurance, and are ready 
at any time to sacrifice accuracy of statement to sensa- 
tionalism. 





HE bill providing for Federal supervision of insurance, 
introduced in the Senate last week by Senator Dryden, 
presents the subject in form for consideration before the 
meeting of the next Congress. It provides that in the 
Bureau of Corporations there shall be a department of in- 
surance, presided over by an officer to be known as the Super- 
intendent of Insurance. After outlining the plan of organ- 
ization of this department, the bill says: “policies of insurance 
are hereby deemed to be articles of commerce and instrumen- 
talities thereof.” It declares that the delivery of contracts 
of insurance by an insurance company to persons located in 
any State outside of the one in which the company is located, 
is declared to be transactions in inter-State or foreign com- 
merce. Companies that satisfy the Superintendent of In- 
surance as to their solvency, and comply with certain require- 
ments as to filing reports, etc., are to receive a certificate and 
also a license, “and under such certificate the licensee shall 
have power and authority to transact such inter-State or 
foreign business in any and all parts of the United States.” 
Should this bill become a law, there would seem to be a fine 
opportunity for a clash between the Federal and State 
officials. If a New York company, for instance, holding a 
Federal license should undertake to do business in Illinois 
or Missouri without having complied with the laws of those 
States, it would undoubtedly find itself involved in litigation 
very speedily. The Supreme Court has held that each State 
has the right to say under what conditions or regulations cor- 
porations of other States may be permitted to do business 
within its borders, and it can be assumed that advocates of 
“State’s rights” will vigorously contest any national law that 
seeks to deprive them of that right. The States will make a 
strong protest against any attempt to rob them of the power 
to levy taxes, collect fees, etc., from other State corporations. 
It may be possible for the National Congress to pass a law 
that will do all this, and if it can be done, and Federal 
supervision supplant State supervision, the insurance world 
will certainly welcome’ such change. Senator Dryden’s 
bill is strong in its retaliatory features, especially as regards 
foreign countries, providing that if a foreign country is more 
exacting in its requirements of American companies than it 
is of its own companies, the Superintendent of Insurance 
shall impose similar requirements upon the companies of such 
countries as seek to do business in this country. Evidently 
the Senator had in mind, when drawing the bill, the treatment 
our life companies have received in Germany, where the 
special requirements have been such that some of the com- 
panies withdrew from the country rather than comply with 
them. 





Charles L. Case, United States manager of the London Assurance, 
is in Mexico investigating the field for his company, which contem- 
plates doing business there. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


There was a singular result of the cotton and sugar fire in New 
Orleans upon a certain English company represented in that city. Ac- 
cording to a cable received here it had been telegraphed to England 
that the fire in question had occurred in New York with an attendant 
loss of $8,000,000. The company mentioned inquired of the New 
York office the probable amount of their loss, and it was with some 
satisfaction the office here returned an ansewer: “No loss in New 
York, and only a trifle in New Orleans.” 


It is reported a suit is pending in the city courts against the sellers 
of patent chemical engines for breach of contract. The story thus far 
developed is that a broker made a contract with the chemical engine 
man for ten of the extinguishers, and as they were not delivered ac- 
cording to agreement, and after repeated delays the broker was com- 
pelled to substitute others at a much higher price. It is for the differ- 
ence between the price paid and the agreed price that damages are 
claimed, and the testimony is said to be very interesting. 


The companies in the Exchange are firmly determined to put an end 
to the practice of returning policies “‘not wanted” after being held for 
several days. At the meeting on the 8th the executive committee was 
expected to report on the proposed amendment to the Exchange rules 
making it compulsory on the companies to report, and the manager to 
print the name of the assured and broker who benefit by this small 
potato swindle. 

Brokers are divided on the proposition to pay a State license for the 
privilege of plying their vocation. A caucus was held a year ago on 
this subject, and out of fifteen leading brokers who participated, only 
six favored the scheme unconditionally and two conditionally. The 
opposition was so strong that it was deemed unwise to proceed. The 
brokers are pretty well satisfied that the Exchange certificate provides 
them with more protection than a State license. 


The surplus line brokers were taken by surprise by the communica- 
tion from the Insurance Department that the license can only be 
granted to citizens of the State. Two of the leading firms in the sur- 
plus line business are obliged to change their license under this ruling, 
because one of the partners in each case is a non-resident. The rule, 
however, is generally approved. It cuts out Chicago brokerage firms 
from poaching on this territory as licensed brokers to place surplus 
lines in outside companies. 

There was considerable comment ten days ago over the comparison 
in lines usually accepted in this country by foreign companies upon 
electric light and power houses and those reported upon a loss last 
month in the City of Mexico. The Royal has reported holding $100,- 
000, and the Northern $60,000, with quite a string of $50,000 lines in 
well-known companies, whose average writings in such plants in 
American cities would hardly exceed $7500. Of course reinsurance 
without limit explains the discrepancy. 


Robert Lecky, Jr., vice-president and secretary of the Virginia State 
of Richmond, was in New York this week. 


February did not quite come up to the experience of last year, but 
it is sufficiently warm to satisfy the most fastidious. Now, if the pub- 
lic only knew whether the rates have materially advanced since last 
year, comparisons might be made. The companies may have more rea- 
sons for the advance now than they had a year ago, but it is well 
understood from the testimony of agents that the public is not so will- 
ing to accept the reasons without a struggle. 


In last week’s issue of THE Spectator, in the course of a para- 
graph stating that the Richmond Insurance Company has ceased writ- 
ing direct business and is confining its operations to reinsurance con- 
tracts, that company was inadvertently alluded to as having reinsured 
the surplus lines of the Ottawa. This was erroneous, as it was the 
Jefferson Fire and Marine which took the Ottawa’s risks. The Jeffer- 
son continues writing direct business, as usual. 


The Western of Pittsburg has appointed F. S. James & Co., for 
whom Edward Meinel is New York manager, as its general and local 
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agents for New York city proper and the shore lines of Brooklyn and 
Jersey City. The office of F. S. James & Co. in this city was estab- 
lished less than a year ago with the agency of the National Union of 
Pittsburg. It is now also representing the Eagle Fire and the Western 
of Pittsburg, and is well equipped for a large and prosperous business. 
Edward Meinel, who is in charge here, is an underwriter of liberal 
experience with such companies as the Continental, the Assurance 
Company of America, the Federal and the Eagle, of which latter he 
was at one time secretary; and he may be depended upon to obtain 
excellent results for the companies now represented. It is understoood 
that F. S. James & Co. will also represent the Calumet of Chicago, 
which is expected to enter New York in the near future. 


Ben. A. Boughan of Boughan & Co. has just been commissioned by 
Governor Higgins as battalion quartermaster on the staff of Col. 
Kline, Fourteenth Regiment, N. G. N. Y., with rank of first lieutenant. 


E. T. Marshall & Co. of Chicago have opened a branch office in this 
city at 92 William street. 


W. G. Whilden, secretary of the Eagle Fire Company, is visiting the 
Northwest, where he is planting agencies in the leading cities. 


The Insurance Society of New York has elected the following- 
named officers for the ensuing year: Robert S. Barbour, president; 
Cecil F. Shallcross, C. C. Wayland, F. H. Douglass, H. H. Hall, vice- 
presidents; P. G. Farquharson, secretary, and J. B. Brickelmaier, 
treasurer. © 

Sir Robert Chapman, general manager of the Caledonian of Edin- 
burgh, is due to arrive here in a few days. 


The water supply committee of the New York Board held a meet- 
ing on Monday last, and Charles G. Smith and Henry Evans were 
appointed a special committee to draft and send a communication to 
Mayor McClellan, requesting the latter to hold up the contracts for 
the installation of the proposed salt water auxiliary high-pressure sys- 
tem until the board’s engineers have had an opportunity to carefully 
eXamine the plans and specifications, which, it is understood, are de- 
fective. 

The report of the committee on losses and adjustments of the New 
York Board, covering the calendar year, is now being sent out to 
members. The committee has found it advisable to change the date 
of publication from May to January, and, instead of the period cov- 
ered by it from the fiscal year between May and May, to the calendar 
year. A steady progress toward more economical adjustments is 
emphasized in this report, an instance of the efficiency of combined 
and authoritative action in adjustments being given where the in- 
sured, after swearing in proofs of loss at about $70,000, subsequently 
surrenders the policies with full releases, owing to grossly fraudulent 
factors in the evidence. 


Life and Casualty Notes. 


Last week the directors of the Fidelity and Casualty Company took 
occasion to recognize the achievements of the firm of E. E. Clapp & 
Co., accident and health managers for the company in New York, New 
Jersey, Massachusetts and Rhode Island, otherwise known as “The 
Whirlwind Agency,” by the presentation to the firm of a beautiful 
example of the silversmith’s art in the form of a massive loving cup. 
The wonderful growth of this agency has occasioned considerable com- 
ment among insurance men generally, the cash premiums turned over 
to the company in 1904 being over $1,000,000 ; in 1903 over $800,000, and 
in 1902 over $665,000. 


Martin Maas, formerly agency superintendent of the Frankfort Ma- 
rine, has opened-an office in Manhattan as an independent liability 
adjuster. 


The report now in circulation that the Prussian Life of Germany, 
recently admitted to New York, will reinsure the American business of 
Nederland Life, has been officially declared as having no truth in 
it whatever. 


During the short month of February the new business of the Equi- 
table Life amounted to $32,000,000, which is several millions more than 
was written in any previous February in the history of the society. 


At a meeting of the executive committee of the Equitable Life As- 
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surance Society, held February 27th, the following resolutions were 
unanimously adopted: 

The executive committee of the Equitable Life Assurance Society of 
the United States learns with sorrow of the death of Sidney Dillon 
Ripley. Mr. Ripley was the son-in-law of the late Henry B. Hyde, 
founder of the society. He was a director of the society for thirteen 
years, and was in the continuous service of the society from 1885 until 
the time of his death, first as its cashier and later as its treasurer, 
performing the duties of these offices with fidelity and honesty and 
conscientiously administering their business. 

Resolved, that in mourning the loss of a loyal officer and director, 
the members of the executive committee of the society hereby tender 
to his widow, Mrs. Ripley, their sincere sympathy, deepened by the 
affection and respect in which the memory of her father is ever held by 
them. 


BOSTON AND VICINITY. 

After several very destructive fires, the Boston and Maine Railroad 
€ompany has decided to equip its Hoosac Tunnel docks in the Charles- 
town district with a thorough system of automatic sprinklers. In this 
connection the sentiment which has prevailed among local under- 
writers for a long time, that the Boston waterfront property is not 
profitable at present rates, is revived. The recent experiences at the 
Charlestown docks have greatly strengthened this conviction; and 
this, in spite of the fact that there was quite recently an advance of 
one hundred per cent in the rates of this class of property. But even 
with this the business is not regarded as a sinecure. The policies in- 
volved in the recent fire, or most of them, did not come under the 
new, increased rate. Rates in Boston are lower than in New York 
on the same class of risks, and it seems imperative that some immedi- 
ate action be taken to render these risks profitable, or something 
like it. 

Winchester & Watt have been appointed managers of the New Eng- 
land department of the Girard Fire and Marine and the Camden Fire. 


Adam Archibald has secured the agency for Boston and vicinity of 
the Pelican of New York. 

G. A. Cram, special agent of the Mercantile, the American Central 
and the Albany; A. H. Bronson, special of the Eagle Fire, and William 
Williams, special agent of Northern New York, have been elected 
members of the New England Insurance Exchange. 

Insurance Commissioner Cutting has issued his preliminary report 
for 1904, covering fire and marine insurance. During the year the 
Massachusetts stock companies received in this State premiums 
amounting to $924,268, and experienced losses of $498,870. The mu- 
tual companies of Massachusetts received $3,381,796 in premiums and 
had losses amounting to $779,895. Massachusetts fire and marine com- 
panies, premiums $192,396, and losses $183,770. Companies of other 
States received premiums amounting to $9,005,189, with losses of $3,- 
094,253. United States branches of foreign companies received $3,431,- 
309 in premiums and had losses amounting to $1,892,164. 

The report of Superintendent Abbott of the Boston Protective De- 
partment for 1904 gives the total loss on buildings and contents in 
Boston during the year as $2,491,706; total insurance loss, $2,261,952; 
total insurance, $23,622,505. The insurance on buildings was $16,943,- 
515.01; loss on buildings, $1,106,232.73 ; insurance on contents, $6,678,- 
ggo; loss on contents, $1,155,719.64; insurance on rents, $146,000; loss 
on rents, $27,358; sprinkler insurance, $189,500; sprinkler loss, $3,- 
479.97. 

The second lecture in the Boston Insurance Library Association 
course will be given Friday evening, March 24, at the Exchange Club. 
Subject not yet announced. 

Life and Casualty Notes. 

The insurance committee of the legislature gave a hearing Tuesday 
on the bill relating to the premium reserve of casualty and liability 
companies. A. W. Parsons for the Fidelity and Casualty Company, 
and W. B. Smith for the Travelers, appeared in advocacy of the bill, 
contending that an increase in the reserve would give greater protec- 
tion to the policyhoiders. No one appeared in opposition. An amend- 


ment has been offered to this bill, which excludes personal accident 
business from its provisions. 

The bill to permit any company to do all kinds of insurance under a 
minimum capital of $300,000 and a maximum capital of $500,000 was 
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opposed by Col. William A. Gaston, representing the Hartford Steam 
Boiler, also by E. A. Whitman for the United States Fidelity and 
Guaranty, J. R. Chandler of the A2tna Indemnity and S. P. White of 
the Bankers Surety. 

G. P. Sherman, late general agent of the Equitable at Long Island 
City, N. Y., has been appointed general manager of the New England 
department of the Home Life. 

Robert E. Burnett will continue the business of the firm af Burnett 
& Potter, Boston, general agents of the Equitable, Mr. Potter having 
retired to enter the banking house of N. W. Harris & Co. 

The legislative committee on insurance gave hearings the past week 
on the following bills relating to life insurance: 

Providing that all life insurance companies doing busines on the par- 
ticipating plan shall make an annual distribution among policyholders 
of any profits that may be earned. ? 

Providing that no part of the funds of life insurance companies do- 
ing business in this State, exceeding five per cent of the legal reserve, 
shall be invested in the capital stock of any bank or trust company. 

To permit fraternal orders to reorganize as assessment companies, 
without complying with the present law; and also to transact a burial 
business. 

The New England Women’s Life Underwriters Association has re- 
elected all of its officers for the ensuing year. 

The Life Underwriters Association of Western Massachusetts has 
elected the following officers: President, George P. Mitchell; vice- 
presidents, Charles G. Munroe, Edward Tolman; secretary, C. W. 
Cowles; treasurer, E. M. Ellis; executive committee, W. P. Draper, 
P. M. W. Robiehand, F. P. Hodge, F. C. Hedman and F. L. Hinckley. 


NOTES FROM PHILADELPHIA. 


Walter D. Williams, for a long time prominent among the field men 
of the Spring Garden, has been appointed second vice-president of 
the company. 

The prominent Philadelphia agency firm of Henry W. Brown & Co. 
announces its appointment as correspondent of the Western Reserve of 
Cleveland, Ohio, for the purpose of receiving applications for strictly 
surplus lines in moderate amounts on first-class risks—either sprinkled 
or not—of such character as is acceptable to the companies represented 
in the agency. 

The Colonial of New York has appointed W. A. Ford of Pittsburg, 
general agent for Western Pennsylvania. Mr. Ford is secretary of the 
Ben Franklin. 

Middle Department Special Agent William M. Crozer, of the Union 
Insurance Company of Philadelphia, has resigned that position to again 
enter the service of the Standard Fire Insurance Company of Trenton 
as special agent and inspector. He was formerly in the home office of 
the company. 

From the fire underwriters’ standpoint conditions at Atlantic City 
are constantly improving. The latest reports in this direction are, first, 
that on the site of the New Hampshire Hotel on Madison avenue, re- 
cently destroyed by fire, a new fireproof hotel will shortly be erected. 
Second, that the new high-pressure fire main along Atlantic avenue is 
rapidly nearing completion, and it is hoped that this important addi- 
tion to the fire defenses of the city, already considered good, will be 
ready for use by next summer. 

Insurance stock sold at auction last week as follows: Sixty shares 
Reliance at 6814, one share Fire Association at 400%, three shares 
Fire Association at 400, two shares Girard Fire and Marine at 400. 

Dr. E. H. Fahey of Philadelphia introduced a bill in the House of 
Representatives at Harrisburg on March 1, which, while intending to 
safeguard the theater-going public, will also be of great benefit to in- 
surance companies. Under the requirements of the bill the curtain 
separating the stage from the auditorium must be of steel, absolutely 
fireproof, and rolling. It shall be lowered during every performance to 
keep it in perfect working order. No combustible matter of any kind 
shall be allowed in the house that has not been rendered thoroughly 
fireproof, and no calcium or drop lights shall be used on the stage. A 
fire brigade shall be organized in every theater and put through a fire 
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drill at least once a week. Automatic sprinklers and fire alarms shall 
be tested once a month, and water run through the fire hose every 
three months. Every door must open outward, and fire shutters must 
be kept unlocked during the performance. Center aisles shall be six 
feet wide and have no more than eight seats between them and the 
side aisles, which shall be at least three feet wide. Managers and pro- 
prietors of theaters are made responsible for all accidents caused by 
negligence on their part. They shall see that the provisions of the act 
are enforced under a penalty of not less than $5000 fine, or less than 
five years’ imprisonment, or both. 


At the annual meeting of the United Firemens the officers were re- 
elected and William R. Gardy was elected surveyor. 


In last week’s issue of THE Specrator it was stated that E. B. 
Creighton had been elected secretary of the Underwriters Association 
of the Middle Department, and while it was not stated that E. R. 
Clemence, who for so many years has faithfully filled the dual position 
of secretary and treasurer, would continue in the office of treasurer, the 
same was inferred. In this connection it might be added that the du- 
ties of the two offices had become so pressing that it was felt that 
they should be divided, and each gentleman will no doubt find his 
time fully occupied in discharging the duties pertaining to their re- 
spective offices. 


Life and Casualty Notes. 

On Friday last, at 5:30 P. M., the regular meeting of the Phila- 
delphia Association of Life Underwriters was held in the Continental 
Hotel. The large number of members present were much interested 
in the address of Mr. John Dolph, president of the National Associa- 
tion of Life Underwriters, whose topic was: First, is it expedient 
that associations, while endeavoring to increase membership, should 
limit the sources from which new members are to be obtained? Sec- 
ond, what qualifications should be considered as indispensable in an 
application for membership? And also in the paper read by General 
Agent W. F. Lawson of the Prudential, subject: “The Best Argu- 
ments to Meet the Building and Loan Proposition.” The next annual 
banquet of the association will be held at the Bellevue Stratford on 
April 13, 1905, at 6 P. M., and I. Layton Register, chairman of the 
finance committee, in a circular letter just issued, is urging members 
to be present and bring friends and agents, forwarding lists of names 
and check to cover the expense not later than April 1. 


A new building association bill was introduced in the Pennsylvania 
Legislature last week by Senator Brown of Philadelphia, who seems 
to be the sponsor for all measures affecting insurance matters intro- 
duced at this session. The new bill aims to increase the powers of 
such associations in many ways, and among others provides the fol- 
lowing: “To contract with any legal reserve life insurance company 
for the insurance of the lives of instalment stockholders, and to set 
aside from the weekly or monthly dues such proportion as may be 
agreed on for insurance. The amount set aside for insurance shall be 
separated from the dues in the shareholder’s passbooks, and the books 
of the association and all such insurance heretofore effected is hereby 
confirmed.” 

The following appointments have been made by the Security Trust 
and Life: Wickersham and Bird, general agents at Harrisburg, Pa.; 
Charles A. Bates of Williamsport, Pa., general agent for Lycoming 
and other contiguous counties; Loeber & Co., general agents for 
Southern Allegheny County, Pa., and George W. Osborne, general 
agent for a portion of Illinois and Iowa. 

At Atlantic City on February 27, testimony was taken before Su- 
preme Court Commissioner Stephany in an effort to determine whether 
former Recorder of Deeds Samual C. Stevenson of Greensburg, Pa., 
was drowned or died of apoplexy while bathing at that resort on Sept. 
14, 1903. The county physician gave a certificate of accidental death, 
implying drowning, but a casualty company of this city, in which 
Stevenson carried an accident policy for $5000, has declined to pay, 
and the estate has brought suit. 


THE SOUTHERN FIELD. 
W. G. Brown has opened an office in Jacksonville, Fla., where he 
will conduct a general insurance business. 


Knoxville, Tenn., continues to be stirred up over the “pink slip.” The 
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powers that be claim that enough has not yet been done to remove the 
slip, though the city authorities think this is arbitrary, and that Knox- 
ville is entitled to relief. 

Fire insurance agents of Columbia, S. C., are seriously considering 
the establishment of a salvage corps in that city. It is believed that 
the expenses of conducting it would be saved in a year, or at best in 
the second year of the work. 


Life and Casualty Notes. 

R. H. Harleston of Charleston, S. C., has accepted a commission 
from the New York Life as an agent unrestricted as to territory. This 
engagement was offered him from the home office of the company. 

C. P. Ligon has been appointed district manager of the Union Cen- 
tral Life for the Spartanburg, S. C., territory. 

T. C. Tanner of Nashville has been appointed superintendent of 
agencies for East Tennessee for the Mutual Life. His headquarters in 
future will be in Knoxville, Tenn. 

The Mutual Benefit Life Insurance Company of Georgia has been 
chartered by the State. The headquarters of this company will be at 
Valdosta, Ga., and the incorporators are J. F. Lewis, L. W. Shaw, 
A. V. Sims, W. C. Willis, and W. E. Thomas, all residents of Lowndes 
County, Ga. 

E. W. Bigham will take charge of the Madison, Ga., division of 
the Mutual Protective Life Insurance Company in a few days, in the 
place of Max Flatau. 





COMMUNICATIONS. 


Jefferson Fire and Marine Reinsured the Ottawa. 
[To THE EDITOR OF THE SPECTATOR.] 


In your issue of March 2, you mention under ‘‘Spectator Surveys” that 
the Richmond Insurance company have recently reinsured the *Ottawa, 
and have ceased to do direct business. In this you are under a misap- 
prehension, as the Jefferson F. and M. Insurance corporation reinsured 
the outstanding business of the Ottawa in the United States, and is now 
writing considerably more business, direct, than formerly. 

Trusting you will make this correction in your next issue, I am, 

Yours very truly, 
New York, March 3, 1905. DAVID C. TAYLOR, General Agent. 








Is the Reinsurance Reserve Law Just ? 
[TO THE EDITOR OF THE SPECTATOR.] 


A matter settled arbitrarily is seldom settled permanently. We ven- 
ture to recall an old subject. Among other laws designed for the pro- 
tection of policyholders, most States require a casualty company to put 
up a reserve for reinsurance equal to fifty per cent of the gross pre- 
miums of the preceding year less cancellations, return premiums and 
reinsurance. With the main body of such laws we are heartily in ac- 
cord, but we purpose to show that the law in question necessarily re- 
quires a reduction in surplus to accompany an increase of business and 
is unjust. 

Consider the case of a company doing a net business of $1,000,000 a 


year. We use the law of Michigan in computing reserve for losses be- 
cause of its definiteness. The statement of the year’s business is as 
follows: 

Reserve for reinsurance, 50 per cent...............ccccccccees $500,000 
ee SSO CONES 60k dnc cudskdcdiextdaucietesetenuseed 300,000 
IO oas.ds. Cxcctedadaddcteedses yaecsceud ss endetaleediees 100,000 
PRCOR  SONOE Sincasatenceiaededaseads<casacsecucwes weaueuseuaes 120,000 
Special reserve, 40 per cent of earned premiums less losses.. 80,000 
‘Foetal aunencd< amd Tie «6 aa. ces ic vcdecdendancecacdtbecs $1,100,000 
Re SACI 6 od cde vawekanaseG0icesssicdvgdacebureneneweaeanes 1,000,000 
UGG: Tee RE BOOT ok cnc sacaneedccscevdscnceocecsnuasuesouss $100,000 


That is if the company only grows rapidly enough, both capital and 
surplus will be wiped out. Suppose, however, that at the close of the 
year the company actually dispeses of its business. Suppose, further, 
that the business is normal, the Michigan reserve for losses is adequate, 
and the company is allowed thirty per cent commission by the reinsur- 
ing company. The year’s business is now as follows: 


Bee Ne i IO 6 h.5 do hing kon ccanccccccenasnaudonssebes $350,000 
Cami: BE SIGN WO GIN ooo once ciccizacinegdnegseebscteecas 300,000 
MME oo x cane odo ce eandGuaded dedscdsesescaeaucenaaentawanes 100,000 
SEE c 8 ca deeuuch cca sduamensnecncescceqeadsaneuseare ean 120,000 
SRG ROW sid s dented cocancdacnescaceadccanne quaeseusnwneel 80,000 
En NE 9. os nu ccden ad oe dawenedaccdncewedd caus uaneuenan $950,000 
"FORME TOGO 5. c cawed dandisecdqeesseasxcradnteccesanaatamernel $1,000,000 
POE: can We RIO ini ccd cniscussscatesictsideacieae $50,000 


In other words, from the standpoint of reinsurance reserve, the com- 





* This refers to the surplus line risks of the company. 
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pany is an agent entitled to a commission. Or better still, it should be 

allowed to credit itself with commissions actually paid on unearned 

premiums. The reserve reinsurance law, to be just, should read in 

substance: ‘‘The company shall maintain a reserve for reinsurance of 

fifty per cent of the gross premiums less cancellations, return premiums, 

reinsurance and commissions.”’ CHARLES §S. FORBES, Ph. D. 
New York, March 1, 1905. 





INDUSTRIAL INSURANCE. 


Changes in the Life Insurance Company of Virginia. 


The death of Second Vice-President J. W. Pegram has necessitated some 
changes at the home office. R. B. Pegram, at present superintendent of 
the Norfolk district, has been appointed home office supervisor for indus- 
trial division No. 1, consisting of the States of Virginia, North Carolina, 
West Virginia and the District of Columbia. Frank Orgain, at present 
superintendent of the Charleston district, has been appointed home office 
supervisor for industrial division No. 2, consisting of the States of South 
Carolina, Louisiana, Georgia and Indiana. George T. Hanes, supervisor 
of North Carolina, has been appointed superintendent of the district of 
Charleston, succeeding Mr. Orgain, the position of supervisor of North 
Carolina having been abolished. The position of supervisor of South 
Carolina will also be abolished, and F. E. Hall, at present supervisor, has 
been appointed general agent for the ordinary life department in the 
State of North Carolina. E. R. Cook, at present cashier of the Norfolk 
district, has been appointed superintendent of that district, succeeding 
R. B. Pegram. 

The appointments of Messrs. Pegram, Orgain and Hall are effective 
March 13. The appointments of Messrs. Hanes and Cook went into effect 
February 27. 








Hints for Industrial Agents. 


Advertising.—Advertising in newspapers or in periodicals is not the 
only form of profitable publicity which an industrial agent can secure to 
further his interests and his business. While profitable, this is the most 
expensive kind. There is a kind of advertising of which every agent can 
avail himself, and which doesn’t call for the outlay of any capital, either 
—a reputation for honesty and straightforwardness in all his dealings, for 
promptness in keeping all his business appointments, whether the ‘‘other 
fellow” is or not—a uniform courtesy in dealing with policyholders. All 
these are the best advertisements an agent can have. They give him a 
standing in the community in which he works as no artificial or external 
means can ever do. The best advertisement is a satisfied policyholder, 
both for agent and the company. The man who can keep his policy- 
holders’ good will has their co-operation as well when the conditions 
arise which make it possible. 

There used to be a time in this business (and it is to be regretted that 
it was ever so) when an industrial agent for a ‘‘5-cent company’’ was 
looked upon as thc lowest type of man in the insurance business; he 
had no status among insurance men, and no one would ever dream of 
associating him with the general insurance idea. This time has all 
passed away now, however. To-day the companies are ‘‘Billion-Dollar 
Companies,’’ some of them, and the agents who represent them have a 
definite position and standing in the world of life insurance. The busi- 
ness now includes in its ranks some of the ablest, brightest young men 
among the young business men of the country, and what was once looked 
upon as the last resort of the unsuccessful, in many cases, has now grown 
to be a business full of opportunity, full of progressive, enterprising young 
men, who are carrying on the business of industrial insurance at a rate 
never before dreamed possible. 

The dignity of the business has now become as strong a factor as in the 
purely ordinary companies. It lies with the agents, the rank and file of 
industrial insurance, to maintain the standard, as well as with the as- 
sistants and superintendents. No man would be considered fit to control 
a large industrial district who did not thoroughly understand the serious- 
ness and scope of the important business he is engaged in. And what is 
true of the superintendent should be equally true of his assistants and 
his agents as well. This is a vast and far-reaching business, and the 
man who does not realize its true importance and the great opportuni- 
ties which it offers to the energetic and continuous worker is falling far 
short of the standard which the most successful industrial men are 
setting to-day. Few people who are unacquainted with the industrial 
business, or who have not touched upon it with more or less frequency 
as policyholders or in some other capacity, have any conception of the 
tremendous hold which it has upon the great masses of population in this 
country, the great influence it exerts and the wonderful scope of the 
business. Not long ago, an owner of one of the largest department stores 


[Thursday 


in New York was approached upon a proposition which involved, in its 
discussion, some reference to the industrial insurance business. He 
displayed great doubt that there could be any industrial insurance in 
force among his employees. He had heard, he said, that there were 
“large companies conducting this class of business,’’ but thought they 
confined their operations to the very poor. 

His friend, who happened to know something of industrial insurance 
conditions, said to him, ‘‘Why, you are unaware that there are probably 
hundreds of policies in force in your store here, right under your eyes,” 
and offered to bet him that the first person he might call in would be an 
industrial policyholder. 

The merchant accepted the challenge, and immediately called in his 
secretary, and when that functionary appeared asked her if she carried 
any industrial insurance. 

“Oh, yes, sir,’’ she said, ‘I carry three policies, two on my own life 
and one on my mother’s. I have been carrying them for over four years.” 

Not quite satisfied, the merchant called in others of his employees, only 
to find that nine out of the ten whom he interviewed were insured in 
cne or other of the industrial companies. 

Such is the scope of this business, and this is the reason its oppor- 
tunities come so surely and quickly. A young man who is looking for 
some life career can do no better than to inquire deeply into this matter. 
The field is here, the business is here, the opportunity is here; it only 
needs the man to weld them all together to spell the word ‘“‘success.’’ 
Every agent has it in his power to get this out of the business: a good 
income, sufficient to support himself and his family; a continued and 
constant income; an increasing income, depending only upon his own 
exertions; the respect and confidence of his associates and his company, 
with the certainty of advancement to greater responsibility and bigger 
income as the years go on and his experience and capacity increase. 
Young man, go into industrial life insurance, and put your friends in it. 





Minor Industrial Notes. 
—The Atlanta district of the Life Insurance Company of Virginia has 
just passed the best week in its history. 


—The Prudential’s Waterbury district has a new superintendent in the 
person of former Assistant Thomas E. Godfrey of Boston No. 4 district. 


—Assistant A. A. Jekel, formerly of the Prudential’s Louisville dis- 
trict and now in charge of the St. Louis No. 4 district, has been pro- 
moted to a superintendency. 


—The leading ordinary agent of the Colonial is E. P. Banta of Jersey 
City. Next to him may be mentioned M. J. Devine of Trenton, W. Eber- 
hart of Allentown and H. Long of Allentown. 


—The Kingston staff of the Prudential had a delightful evening on 
Saturday, the 1ith ultimo, the occasion being the celebration of a local 
contest between the sides of Captains Quigley and Meagher, the former 
winning out. 


—Manager Latour, of the Harlem office of the Colonial, still holds his 
own as leader of the industrial forces. Next to him may be mentioned 
Messrs. Louis Janson of Williamsburg, B. I. Bowen of West Philadel- 
phia and L. P. Welsh of Trenton. 


—Geo. W. Robbins of Trenton has the honor of being in the first rank 
of the Colonial industrial assistant managers. Those who are pressing 
him most strenuously are: Jos. A. Bruley of Harlem, S. C. Millard of 
Reading and Wm. P. Murphy of Williamsburg. 


—Superintendent G. D. Reid of the Prudential’s East St. Louis district 
has been transferred to the Detroit No. 1 district. Superintendent J. T. 
McKain of Belleville goes to the East St. Louis district in place of Mr. 
Reid. The vacancy at Belleville has been filled by the promotion of W. 
H. Hendrick from the assistancy ranks. 


—Notwithstanding the inclemency of the weather during the past 
month, the record of the Colonial shows that the returns have been 
nearly 100 per cent greater than those of the similar period of 1904. The 
field staff of the company is the largest in its history and the permanent 
character of the recruits is favorably commented on at the home office. 


—The Life Insurance Company of Virginia announces the following 
changes and promotions: Agent L. Z. Gordon has been promoted to an 
assistancy in Atlanta; Agent B. I. Chapman has been made assistant in 
Danville, succeeding Assistant J. R. Lanier; Ordinary Life Agent W. F. 
Wall of Charleston succeeds S. O. Kaminer as assistant superintendent 
in Spartanburg. 

—Among recent changes in the field staff of the Colonial may be men- 
tioned the following appointments to assistant managerships: William 
Lockhart at Jersey City, Chas. G. McCollam at Easton, Thomas Gibson 
at Germantown, Chas: C. Wright at Philadelphia, Carlton B. White at 
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Phenixville, William G. Paul at Reading, Wm. C. Armstrong at Williams- 
burg, Edward H. Weber at Germantown, Harvey Long at Allentown, L. 
S. Hastings at Harlem, Wm. Caspare at Bronx, F. F. Moor at Trenton, 
John Booth at Newark, James H. Creegan at Williamsburg and Chas. J. 
Nungesser at Hoboken. 


March 9, 1905] 


—The constant increase in the business of the Colonial has required a 
much larger office for the Williamsburg district, and additional offices 
have been opened in Bayonne and Jersey City Heights, the former at- 
tached to the Jersey City and the latter to the Hoboken district. A new 
district has also been created known as the Bronx, to which Paul Moeh- 
ring has been promoted as manager. 


—The Prudential has advanced the following men to the assistancy 
ranks: W. Fahrenholz, West Hoboken; G. H. Collett, New Haven; J. G. 
Smoot, Columbus, Ohio; W. H. Collett, Dayton; G. B. Leslie, Dayton; 
F. E. Shelton, Dayton; T. L. Voyles, Evansville; A. Kaiser, Louisville; 
J. P. Barrett, Jamestown; J. A. Reed, Chicago No. 1; T. M. Roberts, 
Rockford; B. F. Stokes, Springfield, Ill.; C. R. Robins, Des Moines. 








NEWS OF THE WEEK. 


THE MIDDLE STATES. 





New York Report Submitted to Legislature. 
ON Monday last, Superintendent of Insurance Hendricks of New York 
submitted the text of his report covering the fire and marine business of 
1904, together with his observations on other matters, to the legislature. 
The usual tabulations and comparisons are made and the report says, in 


part: 
GENERAL SUMMARY. 

At the close of the year 1904 the fire, fire-marine and marine insurance 
companies doing business in this State were possessed of $403,071,557 of 
admitted assets, not including assets held abroad nor premium notes of 
mutual companies, an increase of $16,990,111 as compared with 1903. The 
liabilities of these companies, excepting scrip and capital, were $214,286,- 
916, an increase of $14,060,299 over the return of the preceding year. The 
income was $249,598,077, and the disbursements were $232,330,233, an in- 
crease, aS compared with 1903, of $24,598,410 in income, and an increase 
of $39,832,107 in disbursements. The whole number of companies re- 
porting in 1904 was 165, being 3 less than in 1903. 


LOSSES AND INCREASES, 1904. 


The past year was an unusually severe one upon the fire companies, as 
shown by this report, due principally to the heavy losses incurred on 
account of the conflagrations in Baltimore, Toronto and Rochester. The 
losses paid as compared with those of the preceding year were some 
$35,000,000 greater. The fact that all of the companies, with the excep- 
tion of a few small Maryland companies, were in condition to and did 
promptly and fully pay for these losses, clearly demonstrates the wisdom 
of the prudent and conservative policy, followed in recent years, of ac- 
cumulating sufficient and ample surplus funds. 

Notwithstanding the fact that these extraordinary losses would natu- 
rally result in a depreciation of the assets and surpluses of the various 
companies affected, the statements of those reporting to the department 
show a fairly good increase in both assets and surplus in consequence of 
the very great advance in the market value of their securities. Under- 
writing losses, in instances exceeding $200,000 for a single corporation, 
are disclosed by an examination of the reports of some of the larger 
companies. 


LLOYDS ASSOCIATIONS. 


In my report of last year to the legislature I referred to the unsatis- 
factory condition of the law governing the so-called Lloyds associations, 
and therein made suggestions as to what I considered appropriate and 
necessary legislation relative thereto. 

A bill has recently been introduced in the legislature on behalf of 
many of these so-called Lloyds associations aiming to establish into law 
the most important of my recommendations, the principal one of which 
compels all of these associations to maintain reserve funds equal to their 
liabilities and to their unearned premiums on policies in force, the same 
as legally incorporated companies. Inasmuch as this bill establishes a 
proper standard of solvency for this class of associations and gives to 
this department proper supervisory control over them, I consider it my 
duty to approve of the same and to commend it to the favorable consid- 
eration of the legislature. 

EQUITABLE LIFE. 

The publicity attendant upon the movement to transform the Equitable 
Life Assurance Society from a corporation, the management of which is 
in control of the shareholders, to one in which the voting power is also 
vested in the policyholders, makes it appropriate, if not essential, for this 
department to outline its views upon the subject which is of so great an 
interest, not only in this State, but in every part of the United States 
and throughout. the world. 

This company was organized in 1859 under the general life insurance 
law (Chapter 463, Laws of 1853), which required that every such company 
should have a capital stock of at least $100,000. This was obviously in- 
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tended as a protection to the policyholders during the inceptive period 
of the company’s existance against financial danger. It was never con- 
templated that this amount of capital stock should become the arbitrary 
owner of the interests and property of the holders of policies issued on 
the mutual plan, especially when the company should deliberately adopt 
the mutual policy plan almost exclusively as the Equitable did at the 
very outset. 

The recent action of its board of directors declaring its opinion that 
the right to vote for directors should be given to the policyholders has 
excited deep and widespread interest. Their action is as yet incomplete, 
a committee having been appointed to arrange the details for carrying 
the plan of mutualization into effect, to be passed upon at a subsequent 
meeting of the directors; but the public information of the agreement 
that such action is to be taken has given general satisfaction. 

Inasmuch as the directors have committed themselves to this praise- 
worthy course, it is not necessary at this time for this department to in- 
terfere, but I deem it of the first importance to the company itself as 
well as to its policyholders and to the public that the steps inaugurated 
should be prosecuted with all possible expedition, and that the desired 
result should be secured without qualification and limitation, so that 
whatever agitation and uncertainty exists to disturb the minds of the 
policyholders and intending applicants, should be set at rest. As long as 
the matter remains unsettled, however, now that it has been publicly 
raised, disquiet and unrest will continue. 

No legal difficulty appears in the way of immediate final action. The 
property rights of the stockholders are limited by the charter to an in- 
terest dividend of seven per cent per annum. The exercise of the present 
power to elect directors by the stockholders constitutes an important and 
responsible trust, which has, legally speaking however, no money value. 

Besides the express power conferred upon its directors contained in 
article IV of its articles of incorporation, it is clear that under section 
52 of the insurance law the directors may, by a majority vote, order the 
filing of an amended charter carrying out proper plans of mutualization. 
This power to so amend under said section of the insurance law was 
exercised and the privilege more liberally extended to the policyholders 
to vote in the elections of its directors. notably in the case of the Ger- 
mania Life Insurance Company, which was organized in 1860 under the 
identical law under which the Equitable was incorporated. 

Said amendments in the direction of mutualization were adopted by the 
directors of the Germania Life Insurance Company and the charter as 
amended filed in this department according to law, having been approved 
by the then Attorney-General of the State on May 29, 1901. 

The feasibility of such a step has therefore been demonstrated. Its 
justice and wisdom are beyond question. 





Middle States Life and Fire Insurance Notes. 


—The National Wholesale Lumber Dealers Association, in convention as- 
sembled, recently passed resolutions favoring Federal supervision of insurance. 


—At the annual meeting of the members of the Masonic Mutual Relief As- 
sociation of the District of Columbia, the directors and officers were re-elected. 
The thirty-sixth annual report, just submitted, showed an increase in income, 
in assets, in membership, in insurance in force; reserves almost trebled during 
the year, and the surplus also increased. 


—The annual banquet of the Life Insurance Association of New Jersey was 
held on March 1, in Newark, the speakers of the evening being President 
John Dolph of the National Association; Rev. Robert Scott Inglis of Newark; 
Mr. Edward Gray, secretary of the Prudential Insurance company, and Theo- 
dore T. Johnson, second vice-president of the Washington Life. About one 
hundred and thirty were present, and the banquet was pronounced one of the 
most successful ever held under the auspices of the association. 





THE NEW ENGLAND FIELD. 





Promotion of D. F. Appel. 


ON Wednesday, March 2, D. F. Appel, superintendent of agencies of the 
New England Mutual Life of Boston, Mass., was elected secretary to 
succeed the late S. Franksford Trull. This promotion meets with the 
warm approval of the entire office and field force of the company, as well 
as of all those who have had dealings with him, both as general agent 
at Indianapolis and in his official capacity at the home office. Mr. Appel 
was born June 24, 1857, and entered the service of the New England as 
general agent at Indianapolis on March 1, 1885. Ten years later he was 
called to the home office and given the position of superintendent of 
agencies, and under his handling of the agency force the annual produc- 
tion of new business has been steadily increased. An agent of the com- 
pany, referring to the promotion, said that he knew of no man more 
deserving of the honor, nor who was more highly respected and loved by 
the agency force in general. Mr. Appel has been an active worker in 
connection with life underwriters associations, having served as presi- 
dent of the Boston association and also as one of the vice-presidents of 
the national body. THE SPECTATOR tenders him its warmest congratu- 
lations on this latest recognition of his services by the sterling old New 
England Mutual. 











THE, WEST. 





Western Life and Casualty Notes. 


Northwestern National Life of Minneapolis has withdrawn from 


—The 
Michigan. 

—The Colonial Insurance Union is being organized at Toledo, Ohio., as a 
fraternal order. 

—Thomas E. Boyd is again the champion writer for February in the Red- 
wine & Brewster agency of the Hartford Life at Indianapolis. 


—W. B. Miller, a prominent business man of Little Rock, Ark, has been ap- 
pointed general superintendent of the company in the Arkansas capital with 
offices at 207 Louisiana street. 

—L. A. Werner has started the American Life Insurance Club in the Monad- 
nock building, Chicago. The membership fee is one dollar a year, which en- 
titles the policyholder or his beneficiary to all desired information regarding any 
life insurance policies they hold. 

—J. W. Crume, at one time superintendent of St. Louis office No. 2, and 
who some time ago temporarily severed his connection with the company, has 
been reappointed, succeeding B. B. Colburne, who has accepted service with 
the company in a different capacity. 


—The Life Underwriters Association of Lansing, Mich., has been organized 
with about thirty members. Officers were elected as follows: President, W. 
E. Woolenhaupt,- Metropolitan; first vice-president, Warren C. Hull, a broker; 
second vice-president, Clinton J. Burnette, Massachusetts Mutual; secretary, 
H. W. Brown; treasurer, N. K. Farrand, Prudential. William Van Sickle of 
Detroit, vice-president of the national association, was present and assisted 
materialiy in the organization of the association. 


—The North American Investment Company of the United States, with home 
offices in St. Louis, Mo., reports that its total assets at the close of business, 
February 28, had reached $767,166.79. Several changes in the personnel of the 
company are reported. H. S. Bridgewater of Kansas City has been trans- 
ferred to St. Louis, where he will have charge of office No. 1. He will be 
succeeded in the Kansas City office by J. U. Wyatt, formerly superintendent 
at St. Joseph. Julius Rosenblatt, formerly assistant cashier of the First Na- 
tional Bank at St. Joseph, Mo., and who for some time has been connected with 
the North American Investment Company, has been appointed superintendent 
at St. Joseph. 


With the Western Fire Underwriters. 


Blossom of Fred S. James & Co. of Chicago has sailed for 


—George W. 
Italy. 

—George M. Eddy, secretary of the Policyholders Union of Chicago, has re- 
signed. 

—The Freeholders of Topeka, 
Bailey is the general manager. 


Kan., has commenced business. George A. 


—Yhis week’s pamphlet issued by Hy. D. Davis, Ohio State Fire Marshal, 
deals with the fire hazard resulting from overheated stoves. 

—W. J. Greer, general adjuster of the Norwich Union, has been appointed 
assistant general manager of the Western Adjustment Company. 


—J. J. Mayberry of Chicago, who recently resigned as Western resident sec- 
retary of the Equitable Fire and Marine of Providence, has been arrested on 
a charge of embezzling $5,702.67 from the company. 


—The Great Western Machine Insurance Company of Paris, Ill., is being or- 
ganized with $100,000 capital and $25,000 surplus. The new company may take 
over the business of the Farmers and Threshers Mutual of Paris. 


—The Glens Falls; Liverpool and London and Globe; German, Freeport; Ger- 
mania; Rochester German; Teutonia; United States; Delaware; Prussian Na- 
tional and Union, Pittsburg, have given notice to the Arkansas Auditor of 
State that they would not relicense. 


—The Calumet Fire of Illinois has completed its organization and will begin 
business so soon as the supplies can be put in the hands of the agency force. 
The Calumet starts with a paid-up capital and surplus of $500,000. The officers 
are: W. Irving Osborne, president; Charles B. Gilbert, vice-president; Henry 
Fowler, secretary. 


—The Indiana Legislature adjourned on Monday last. Two insurance bills 
have passed during the session; one admitting mutual fire companies of other 
States with $50,000 cash assets and $100,000 premium notes, and the other per- 
mitting the $200,000 required from stock fire companies to be invested in either 
Government, State or municipal bonds, or real estate mortgages. 


—A number of mutual fire companies seeking admission to Arkansas are 
reported to have been refused licenses and are threatening the State Auditor 
with mandamus proceedings in consequence. Senator Milan has introduced a 
bill modifying the drastic King anti-trust law so that fire companies can con- 
tinue operating in Arkansas, provided they are not members of any agreement 
or combination to control rates in that State. 

—Fred S. Gray, Son & Co. of Chicago have taken out a surplus line broker 
license under the new Illinois law. Mr. Gray is secretary of the Manufac- 
turers and Mercantile, and has decided not to reinsure the business of that 
company, which is retiring from business, and has canceled all its policies, pay- 
ing return premiums. He is completing arrangements for a new stock com- 
pany to have a paid-up capital of $100,000 and a surplus of $25,000. 
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THE SOUTH. 





Southern Life and Fire Notes. 


—The Lumber Mutual Fire of Boston has entered Georgia. 

—The Dominion Fire of Tazewell, Va., has reinsured all of its outstanding 
risks in the Prudential of Tazewell, and discontinued business. It is stated that 
the Dominion Fire will reorganize within the next three months with a capi- 
tal of $100,000 and a surplus of $50,000. 

—The Commonwealth Life Insurance Company of Louisville, Ky., has com- 
pleted organization with $200,000 capital, fully subscribed. The following officers 
have been elected: J. D. Powers, president; Judge Matt O’Doherty, first vice- 
president; John Droege of Covington, fourth vice-president; Dr. J. W. Guest, 
medical director; W. W. Thum, general counsel, and Darwin W. Johnson, sec- 
retary and treasurer. 

—Regarding the demands made by the Kentucky authorities for back license 
fees, the Home of New York has addressed a communication to the auditor’s 
attorney, to the effect that any new Auditor of State, who might deem it 
proper to interpret the statute in question otherwise than it was interpreted by 
a previous auditor, cannot make his interpretation retroactive. In the event of 
the Kentucky authorities insisting on the payment of back fees, the Home 
will place the matter before the courts for adjudication. 











MISCELLANEOUS. 





Obituary. 


CALVIN SAGE of Wellington, Ohio, one of the oldest local agents in that 
State, died recently at the age of seventy-two. He was father of W. H. 
Sage, Western manager of the German-American of New York. 

Mrs. J. T. Trezevant, wife of J. T. Trezevant, of Trezevant & Cochran, 
Dallas, Tex., died recently of blood poisoning. 

J. S. Moore, special agent of the Hanover for Kentucky and West Vir- 
ginia, died at his home in Hopkinsville, Ky., a few days ago, after a short 
illness. 

Charles F. Leib, of the agency firm of Frank R. Leib & Son, Harrisburg, 
Pa., died recently of typhoid fever. 





On the Bargain Counter. 


A READY-MADE Southern fire insurance company was recently offered, 
fully equipped for business, to a Chicago insurance broker. The offer 
included the company organization, with officers and directors all elected; 
$100,000 of good (?) assets; 1000 policy forms; a certificate of authority 
to do business, and a bank certificate of securities. For this complete 
outfit, all in shape to do a fortune-making business, the munificent sum 
of $200 was asked—and refused! 





Increasing Interest in Cement and Concrete Construction. 


IN the course of a letter enclosing a set of specifications on the sub- 
ject of ‘Cement and Concrete,’ Acting Secretary F. J. T. Stewart, of 
the Committee of Twenty, says: 


The chief objections to the use of concrete in building construction, 
especially for use in connection with floor arches, has always been the 
danger of unreliable proportioning and mixing of the ingredients, and 
the danger of constructing the flcor arches during freezing weather. If 
it is expected that underwriters will not continue to regard concrete 
construction with considerable doubt, it is quite essential that these 
two important objections should be largely removed or minimized. It 
is somewhat encouraging to see that some progress is already being 
made toward the adoption of standards governing the quality of the 
material, its proportions and methods of mixing. 

The National Fire Protection Association has appointed a committee 
on cement for building construction, the American Society of Civil 
Engineers has appointed a committee on concrete and steel-concrete, 
and the American Society for Testing Materials also has a committee 
on the subject of cement. 





Plate Glass Compact. 


THE companies writing plate glass risks have at last succeeded in form- 
ing a compact agreement covering commissions and the nuniber of agents 
allowed in certain territory. David Meiklejohn of the Maryland Cas- 
ualty has been very instrumental in bringing about the agreement. 
The companies which have signed the agreement are: Metropolitan 


Plate Glass and Casualty Company, New York Plate Glass, Lloyds Plate 
Glass, AStna Indemnity Company, Maryland Casualty, New Jersey Plate 
Glass, New Amsterdam Casualty, Casualty Company of America, Fidelity 
and Casualty, Central Accident, and the Philadelphia Casualty Company. 
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Lloyds Statements to New York Insurance Department. 


















































BELOW rill be found extracts from the statements of various Lloyds reporting to the New York State Insurance Department for the year 
ending December 31, 1904: 
Expenses) Ratio : 
: Reserve Other f | Ratie 
, Total Net Total sus : f Ex- 
. Total rae for Net Total : Losses | Dividend: than Losses | Losses | Of ** 
Name anp Location oF Lioyps. Assets. — Reinsur-| Surplus. ia Income. = Paid. Paid. Sane a. Incur- | Penses 
, ance. ‘ . and red to | °°. Pre 
| Divid’ds Prems. | ™ums. 
Aliied Underwriters at New York and Chi- $ $ $ $ $ $ $ $ $ $ 
cago Lloyds, New Yirk.........---....-- 28,079 4,231 2,231 | 23,848 | 22,408 | 22,408 | 21,850] 16,943] .«..... 4,907 | 18,943 | 845] 219 
American Lloyds, New York............---- 736,509 | 233,168 |@135,665 | 503,341 | 256,961 | 279.179 | 200,484 | 64.471 | 445,899 | 90,114 | 73,902] 28.7] 350 
Associated Underwriters, New York......... 28,254 4,508 2,25 23,746 | 22,180} 22,180 | 20,218 | 15,472] .....- 4,740 | 17,721 | 79.8] 21.4 
Assurance Lloyds of America, New Ycrk.... 1,018 | 54,354 | 39,031 |—53.336 | 32,023] 51,412 | 67, og2} 45,068] ...... 22,024 | 39 749] 41.2 
Garfield Fire Lloyds, New York............ 982 1,235 7 — 25 1,561 1,561 715 eee oY Bets "14 | 443 
Great Western Lloyds, New York.......... 183,062 | 51,676 | 37,378 | 131,386 | 73,712 | ¢81.735 | 47,532 | 12,111 7:479 | 27,942 | 21,311 | 289] 37.9 
Indemnity Exchange, Chicago, Ill.......... 165,832 | 139.601 92,485 | 26,231 | 178,926 | 181,055 | 341,768 | 279,102 | 27018 | 35,648 | 274,782 1535 19.9 
Individual Underwriters, New York........ 538,140 | 150,251 | 150,251 | 387,889 | 456,337 | 472,173 | 828,833 | 512,655 | 237706 | 78,472 458,329 | 100.4 | 17.2 
ne a gy a Tener GSO cvcnas | dasene§ enckes | saxcde f 4tanee Eh audaach Saeces B Geena adanad B éeaaan ear acae 
nternational Fire ce, New York........ 2, 10, .992 | —7,980 ,801 8,328 , GEE we duas ND -Sceden *1120 | 132. 
Lloyds of New York City .................. a “ aa a . 6 po ; — a PES ecrrce en (ae — deades ery ree 
Lumber Underwriters at Mutual Lloyds, N.Y} 134,370 | 73.096 | 53-178 | 61.274 | 93.272] 98,819} 70,741 | 38,003 1,700 | 31,038 | 40.527/| 43.4 | 33.2 
Manufacturers Lloyds, New York........... £3,826 | 46,851 | 26,871 6,975 | 46,546 PAF 4 SRS8E ] 14,9778} once. 18,733 | 15,460 | 332] 40.2 
Merchants Fire Lloyds, New York........... 66,518 | 35,366 | 21,687 | 31.152 | 38,885 | 40,097] 24,169 | 10792 2,900 | 10.477 15,267/ 39.2} 26.9 
National Underwriters of America, New Y rk} 105,474 | 29,853 | 25.538 | 75,621 | 50,625 | 55,638 | 28.936 7,478 2,331 18,127 | 9,223 | 18.2] 35.8 
= be pa seeking ee agg lsh igg : 10 5 10 ZO} BOGE << Pt) ey | adeaa ree ane 
ew York and Bos’on Lloyds, New York.. .| 79,944 | 21,200] 16,491 | 58,744 154 132 ¥ , dg, 102 11,031 | 22,61 .O 
New York Insurance Association, New York) —_12,409 9,648 6,786 2,761 76.008 wear iter yr = eee 5.038 | 8748 be 6 ¥ 
New York Reciprocal Underwriters, N. Y...| 776,762 | 203,846 | 119,621 | 572,916 | 301,690 | 321,833 | 124,327 ,962 | 37.430 | 49,935 37,962 | 12.5] 16.5 
North Amer. [nter- Insurers of Ci yof N. Y. a 203,871 | 32,490] 30,868 | 171,381 | 62,624 | 68,814 | 12,770 | eee 12,180 | 590 9| 194 
Seaboard Fire Underwriters, New York..... | 7,046 | 13,220 2,417 1174 4,834 4,834 5.351 oS re 2,234 | 12,001 | 248.2 | 46.2 
United States Lloyds, New York........... | 1,148,821 | 825,678 | 190,992 | 323,143 | 597,669 | 710,045 | 533,409 | 240,784 | 50,000 | 242,625 | 426,681 | 71.3} 40.6 
} 





* Ratio of losses paid to premiums. _—_ a Includes special contingent reserve, $70,000. 


: b Including $4508 paid retiring subscribers. 
d Including $5251 paid retiring members. 


¢ Including $2000 deposited by new subscribr rs. 
eIncludes $100 deposit of underwriters, 





Fire Insurance Legislative Items. 


Arkansas—The bill providing for the collection of the entire amount 
of fire insurance policies in case of failure to pay claim, with 12 per cent 
added for costs, has passed a third reading. 

California—Senator Carter’s bill relating to the investments of insur- 
ance companies has been signed by the Governor. 

Colorado—A bill has been introduced in the House providing that all 
insurance companies doing business in the State shall deposit $50,000 in 
cash or other approved securities. The bill also provides that at the 
request of three citizens, an examination into the books of a company 
may be made, and also that companies must pay 3 per cent of gross earn- 
ings in the State to the Insurance Commissioner. 

Connecticut—A bill has been introduced to incorporate the Mechanics 
Mutual Fire of New Britain. 

Idaho—A bill has been introduced in the legislature making more strin- 
gent the law designed to prevent non-resident agents from soliciting in- 
surance without a license. 

Illinois—The Senate has passed the bill providing that foreign fire 
companies doing business in the State shall pay to the treasurers of 
cities, towns and villages 2 per cent of the gross receipts of the agency 
situated therein; 1 per cent to go to the firemen’s pension fund and 1 per 
cent to go toward the maintenance of the fire department. The Senate 
also passed the bill providing for the reinsuring of risks affected by the 
consolidation of any domestic with any foreign or other domestic fire 
company. A bill has been introduced in the Senate repealing the act 
licensing agents to procure insurance in unauthorized companies. 

Kansas—A State fire marshal bill has been recommended for passage. 
A bill has been introduced in the House prescribing a standard fire in- 
surance policy and provides for a valued policy law on all descriptions of 
property. It prohibits the coinsurance clause and requires the examina- 
tion and valuation of all property by the company before writing the 
insurance. 

Maine—The Senate has passed the Clark bill, repealing the arbitration 
clause in the standard fire policy, by a vote of 20 to 3. 

Minnestota—A bill to allow Lloyds organizations to write sprinkled 
risks has been introduced in the legislature. Another bill has been in- 
troduced in the House providing that fire companies shall pay 4 per cent 
on premiums collected in towns having fire departments; the tax on other 
premiums to be 2 per cent. 

Missouri—The House insurance committee has made a favorable report 
on the bill inflicting heavy penalties on unlicensed brokers. The Senate 
and House committees reported favorably on the bill to do away with the 
2 per cent tax on reinsured fire business in the State. The fire marshal 
bill has been favorably reported. 

Nebraska—The bill for the reciprocal taxation of insurance companies 
has been favorably reported. The time limit has expired in this legis- 
lature; no new bills will be reported. 

New Hampshire—The House has passed the bill authorizing the ap- 
pointment of brokerage agents. 

New Jersey—A bill has been introduced in the Assembly providing for 
the establishment of a municipal insurance fund for insuring city prop- 
erty. The Newark authorities are pushing this bill. An anti-coinsur- 
ance bill has been referred to the committee on banking and insurance. 

New Mexico—Governor Otero has signed the bill creating a Territorial 
Insurance Department and taxing every kind of insurance company 2 per 
cent on premiums collected in the Territory. 

North Carolina—A bill to regulate exits and doors in theaters, halls, 
churches, etc., has passed the Senate. This bill also provides for fire 
escapes on hotels, lodging houses, factories, etc, The force of this bill 





has been practically nullified by the substitution of ‘‘may” for “‘shall’’; 
thus making its provisions permissive instead of mandatory. This legis- 
lature will soon end its session. 

Oklahoma—aA bill to tax in each county the earned premiums of all in- 
surance companies doing business in said county has been introduced by 
the Insurance Commissioner. 

Oregon—A bill providing for the annual publication of statements by 
insurance companies which was recently introduced in the Senate, has 
been indefinitely postponed. 

South Carolina—The legislature, which has been in session six weeks, 
has adjourned sine die without having had a single insurance bill intro- 
duced during its sitting. 

South Dakota—The House has passed a bill increasing the annual tax 
on insurance companies doing business in the State from 2% per cent to 
3 per cent on premium receipts. 

Texas—The legislature has read and referred to the committee on 
revenue and taxation a bill providing for the levy and collection of a 
tax of 2% per cent on the gross receipts of fire companies doing business 
in the State. The bill provides a differential tax in favor of such com- 
panies as may have a certain amount of their capital and surplus funds 
invested in Texas securities and subject to taxation under the laws. 
Washington—An anti-compact bill has been introduced in the legis- 
ature. 

Wisconsin—A bill has been introduced in the Senate providing that 
the Insurance Commissioner shall, during the first week of the months 
of January, April, July and October of each year, cause to be published 
in the official State paper and in one other daily paper a statement over 
his signature containing the names of such insurance companies as have 
complied with the laws of the State. An anti-compact bill is also before 
the legislature. 





Legislation Affecting Life and Miscellaneous Companies. 


Arkansas—House bill 377, Coleman, making it the duty of tax assessors 
to list and assess the cash value of all life policies. 


California—Senate bill 240, Carter, relating to investments of insurance 
companies, has been signed by the Governor. 


Connecticut—The insurance committee has reported favorably on Sen- 
ate bill, McGovern, requiring surety companies to maintain a reserve 
fund for reinsurance equal to fifty per cent of the gross premiums in 
force. A bill has been introduced providing the following fees to be col- 
lected by the Insurance Commissioner: Certificate of valuation, organiza- 
tion, reciprocity or authority, $2; certified copy of license to company, 
$2; copy of license, $2; copy of report or certificate of company’s condi- 
tion, $10. Another bill requires every company writing surety business 
to have a capital of not less than $250,000. 

Illinois—Senate bill 27, Clark, would bring insurance companies under 
the act of June, 1903, regulating taxation of corporations. 

Kansas—Representative Brewer’s bill to increase the penalty for un- 
licensed agents to $500 for each offense has been recommended by the 
Senate committee for passage. 

Massachusetts—The Senate has accepted the adverse report of the in- 
surance committee on the bill to authorize the surrender of a paid-up 
policy at any time, and the Senate and House have concurred in accept- 
ing a similar report on the Sennott bill, providing that industrial policies 
be paid in full after premiums have been paid for one year. An adverse 
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report has been made to and accepted by the House on the bill to ap- 
point an insurance investigating committee. 


Minnesota—The insurance committee of the House has reported favor- 
ably on House bill 92, Anderson, to turn all fees collected by the Insur- 
ance Commissioner into the State treasury. 


Montana—House bill 81, Donlan, is to permit foreign surety companies 
to write in Montana. House bill 205, Landstrum, has been passed by the 
House. This bill takes the tax off excess premiums collected by life com- 
panies. 

Nebraska—House bill 277, to permit foreign accident and sickness com- 
panies to write in Nebraska, has been placed on the House general file. 
The time for the introduction of new bills has now expired. 


Nebraska.—House bill No. 56, Burns, requiring home life companies to 
deposit $100,000, and adds a retaliatory clause. House bill No. 1, Burns, 
relates to giving of bonds by surety and fidelity companies. 

New Hampshire—House bill requiring a thirty-day limit of notice by 
all sick and accident companies has been killed in the Senate. 


New Hampshire.—House bill by Representative Ayer, to amend section 
3, chapter 169, public statutes, so as to require mutual companies to have 
but $100,000 cash invested assets, instead of $200,000, as at present. House 
bill by Representative Jewell, providing that no person be allowed to sell 
life insurance unless under direct contract with a company or general 
manager or agent; a fine of from $200 to $500 to be imposed for contracting 
with any person to sell life insurance who has other business interests 
which it is known will take most of his time. Senate bill by Representa- 
tive Entwistle, providing that all industrial policies have a surrender 
value after two full years’ premiums have been paid. House bill, Bar- 
rett, requiring agents of steam boiler companies to be residents of the 
State. The insurance committee’s bill placing a thirty-day limit on 
notices on health and accident policies. The House has killed House bill 
No. 311, to prohibit the sale of deceptive life insurance; House bill No. 
77, Willis, relating to appointment of life agents; the Woodman bill, re- 
lating to distribution of surplus of life companies, and the Fifield bill, re- 
lating to investments. The House committee has reported as “‘inexpedi- 
ent to legislate’ on the bill to prohibit the sale of deceptive life insurance; 
bill relating to the appointment of life agents; bill relative to distribu- 
tion of surplus of life companies, and the bill relating to investments of 
life companies. The legislature has killed House bill No. 207, Foster, and 
House bill No. 311, Couch, relating to industrial insurance. 


New Mexico.—House bill No. 51, Howard, provides that life companies 
distribute the surplus apportioned as dividends on participating policies 
at the end of three years from the date of the policy, and every three 
years thereafter. Upon failure to comply with this requirement, the 
policyholder shall have the right to cancel the policy and recover all 
premiums paid with ten per cent interest. House bill No. 73, Sanchese, 
provides for the establishment of a territorial Insurance Department 
in charge of an Insurance Commissioner appointed by the Governor, 
under a bond of $20,000, at a salary of $2400 a year. Every company to 
pay a tax of two per cent on premiums collected in the Territory. A 
system of fees for filing various documents, the highest of which is $50, 
is provided for. Life companies must have a paid-up capital of $100,000. 
Fraternal orders are required to file an annual statement, but are not 
otherwise affected by the act. This bill was signed by the Governor on 
February 10. House bill No. 19, Howard, provides that territorial and 
county officers furnish surety company bonds. 

New York.—A measure drafted by Otto Rosalsky and introduced by 
Assemblyman Friedal, provides that in event of lapse after three years a 
policyholder shall be entitled to a return of 33 per cent of the premiums 
paid; after five years, 50 per cent; after ten years, 65 per cent; after 
fifteen years, 75 per cent. This bill is aimed at industrial companies. 
Senator Foley has introduced a bill which provides for the taxing of the 
reserves of fire and casualty companies. Senator Brackett has introduced 
a measure providing that an agent for an insurance company shall not be 
an agent for the insured. Another bill by Senator Brackett provides that 
whatever provisions are intended to govern a policy shall appear in the 
policy itself, and not be enumerated as an ‘‘agreement.” Senator Brackett 
has also introduced a resolution providing that the Superintendent of In- 
surance report to the Senate the percentage of industrial policies issued 
within the State which become lapsed for non-payment of premiums, and 
the amount of premiums paid on such policies before lapse. Referred to 
insurance committee. House bill No. 538, O’Neill, requires an annual 
distribution of surplus on life policies. Senate bill No. 156, Malby, relates 
to the reserve of employers’ liability companies. Senate bill No. 393, 
Ambler, seeks to prohibit the formation of life and casualty companies 
on the assessment plan after June 1, 1905. 

North Carolina.—A bill is before the House prohibiting rebating and 
any form of discrimination. 

Oklahoma.—A bill by Representative Levy favors county taxation of re- 
serves of all insurance companies. The Threadgill bill providing that 
accident companies make a deposit of cash or government bonds in each 
county in which they do business has been reported favorably by the 
Senate. 

Oregon.—Senate bill No. 188, Pierce, provides for the annual publication 
of statements. House bill No. 264, Capron, an anti-discrimination meas- 
ure, failed of passage. Senate bill No. 188, Pierce, has been postponed 
indefinitely. House bill No. 75, raising the insurance tax from two to 
four per cent. 

Pennsylvania—House bill by Representative Hutt, provides that no life 
company shall loan or pledge any portion of its funds to any of its officers 
or directors, or deposit, loan or pledge any part of its funds, securities 
or assets, or purchase any stock, notes, bonds, or invest or deposit money 
in any way whatever in or to any corporation or partnership in which 
any of its officers or directors are in any way interested financially. 

Texas.—House bill No. 361, Kentucky, provides for a two per cent tax 
on the gross receipts of all insurance companies. House bill by Repre- 
sentative Wilmeth provides that the capital stock of all insurance com- 
paries shall be lawful money of the United States, Texas State, county, 


THE SPECTATOR 








[Thursday 


town, city or incorporated school district bonds or bank stock, or first 
mortgages on unincumbered real estate in Texas. 


Wisconsin.—Representative Bletcher has introduced a bill relating to 
the valuation of life policies, which provides for the acceptance by this 
State of valuations made by other States or the Department of Commerce 
and Labor. The State shall be compensated for making valuations by a 
fee of one cent for each $1000 of insurance in force. The Commissioner 
of Insurance shall appoint an actuary at $2400 a year and an assistant 
actuary at $1500. House bill No. 112, Metzler, provides that every stock 
life company shall, when its outstanding insurance shall have reached 
the sum of $20,000,000, set aside annually not less than ten per cent of its 
surplus earnings for the purpose of redeeming its capital stock at par 
value. When the stock has thus been redeemed the company shall 
operate on the mutual plan. Senate bill No. 85, Smith, provides that the 
Insurance Commissioner shall, during the first week of January, April, 
July and October, publish in the official State paper and in one other 
daily paper, a list, over his signature, of all the insurance companies 
which have complied with all the laws of Wisconsin. Senate bill No. 
82, Beach, relates to casualty, credit and title companies. Senate 
bill No. 304, Hudnall, provides that foreign life companies pay an 
annual license fee of two per cent on all premiums on business 
within the State, in lieu of all other taxes, except real estate, filing 
and agents’ licenses. House bill No. 434, Dahl, requires a _ license 
fee of three-quarters of 1 per cent on the net value of all policies, payable 
on August 1. Senate bill No. 145, Roehr, relates to the consolidation and 
reinsurance of domestic companies writing life, accident and health. 
Senate bill No. 114, Randolph, requires every mutual life company to 
render an annual statement to each policyholder in Wisconsin, showing 
the amount of surplus accumulations on his policy for the year, and every 
policyholder shall have the right to take such accumulation in cash or 
for reduction of premium, or additional insurance. Senate bill No. 361, 
Hunnal, imposes a two per cent tax on casualty and surety companies’ 
premium receipts. Senate bill No. 454, Rogers, increases the license 
fees of life companies. 





Insurance in Hawaii in 1904. 
BELOW will be found aggregates indicating the volume of various classes 
of insurance written, etc., in the year ending December 31, 1904, in the 


Territory of Hawaii: 
Losses and 








Insurance Pre- Renewal Claims. 
Written. miums. Premiums. Paid. 
Fifty-five fire companies..... $19,888,472 WOCRGGO 3 asdeesic $153,261 
Ten marine companies........ 14,854,255 GUCee §  si8Gisiereies 8,729 
Fifty-five life, accident and 
surety companies .......... 6,781,116 81,048 $371,078 90,275 
MMOL. “ceceriagneaenueneee $41,523,843 $543,000 $371,078 $252,265 





The Fire Insurance Pocket Index. 


The Fire Insurance Pocket Index for 1905, issued by The Spectator 
Company of New York, was the first to make its appearance this year. 
As usual it was issued with commendable promptness and accuracy.— 
The Insurance Field. 





Agency Changes and Appointments. 


Fire.—E. C. Price, ym agent, Citizens, St. Louis, to assist Illinois State 
Agent Fargo. F. W. Buckner, executive special agent of the general agency 
firm of Cravens & Kelly, Houston, Tex., has withdrawn his resignation and con- 
cluded to remain with the firm. William M. Crozer, special agent, Standard, 
Trenton, N. J., for Middle department; W. W. Greed, Bluffton, Ind., special 
agent, German, Indianapolis, for Northern Indiana. Dean A. Baldwin, Marion, 
Ind., special agent, Aachen and Munich, for Indiana and Lower Michigan. H. 
W. Murray, Chicago, Ill., Western general agent, Aachen and Munich. Fred. 
S. James & Co., New York, agents,. Western, Pittsburg, for New York city, 
shore line of Brooklyn and Jersey City. A. G. enenek Baltimore, manager, 
Girard F. and M., for Maryland and West Virginia. R. E. Mackintosh, Des 
Moines, Ia., special agent, Phenix, Hartford, for Lowa. Robert C. Harrison, 
Savannah, Ga., special agent, London Assurance, for South Carolina, Georgia, 
Florida and Alabama. William L. Deming will leave the Phcenix of Hartford to 
become an inspector for the New England Insurance Exchange, with head- 
uarters in Boston. Samuel Y. Tupper, Jr., Atlanta, Ga., assistant special agent, 
Come, for Georgia, Florida and Alabama. C. Easton resigned as_ special 
agent of Aachen and Munich for Minnesota and Wisconsin. G. M. Beattie, 
Memphis, Tenn., special agent, London Assurance for Kentucky, Tennessee, 
Mississippi and Louisiana, with headquarters at Memphis. 

Lirrt.—John J. McLean, appointed general agent for the Bankers Life of New 
York at St. Louis. E. ulton of St. Louis has been appointed manager for 
the Prudential at that point. Henry J. Frees has been appointed St. Louis 
general agent for the Washington Life. Preparatory to entering Tennessee, the 
Citizens Life of Louisville has appointed L. F. Butler of Nashville general man- 
ager for the State. The Hartford Life has terminated its contract with Dreger 
« Doughty, general agents for Georgia. James T. Farra has been appointed 
superintendent of agents for the Germania Life in Georgia. 

Casuatty.—C. B. Gould of Cleveland, appointed manager for the Federal 
Union Surety for Northern Ohio, succeeding Joseph Schanweker. The New 
Jersey Plate Glass has entered Texas and appointed Cravens & Kelly of Houston 

eneral agents. The Hartford Steam Boiler has appointed Victor Hugo of St. 

ouis general agent for Missouri, succeeding C. C. Gardiner. Fair Dodd of 
Siente, appointed Georgia general agent for the Frankfort Marine, Accident and 
ate Glass. 





—The engineers of the National Board of Fire Underwriters have completed 
their investigations with the fire protection, water supply and conflagration 
hazard obtaining in Providence, R. I. A serious fire hazard was developed in 
the congested district owing to poor construction, dangerous exposures and 
lack of protective devices. 
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COMPANIES AND AGENTS. 





The Maryland Life Insurance Company. 


While the great fire in Baltimore last year might have been expected 
to have some influence on the business of a company which lost its home 
office thereby, it is evident from the statement of the Maryland Life of 
that city that 1904 was a good year. Increases were shown in premiums, 
in total income, in assets, in insurance written and in force, and all ac- 
complished at an actual decrease in expenses. The company now has in 
hand assets aggregating $2,454,054, over $110,000 having been added dur- 
ing the year, while the surplus is $319,650. In computing the reserve, the 
company bases its calculations at three and one-half per cent on all 
business written since 1897 and four per cent prior, which is a much 
higher standard than that required by the State of Maryland. For 
nearly forty years this company has been operating on a conservative 
basis, content to build up a safe rather than a large business, and, in 
consequence, has come to be recognized as essentially a policyholders 
company. It hopes to celebrate its fortieth anniversary in the handsome 
building now being constructed to replace the one destroyed by fire last 
year. 





The American Surety Company. 

The American Surety Company, under the skillful and conservative 
management of President Henry D. Lyman, supported by an executive 
committee composed of such sagacious and astute advisers as Elihu 
Root, William A. Wheelock and Thomas F. Ryan (whose names are syn- 
onyms of ability and integrity), achieved a large measure of success. 
THE SPECTATOR thus far has only received an abstract of the company’s 
statement ‘or the year 1904, but it is stated that according to the official 
report of its transactions last year, filed with the Insurance Department 
of the State of New York, its net earnings for 1904 were about $400,000, 
a sum equivalent to sixteen per cent on its capital stock. Notwithstand- 
ing the great competition in the fidelity and surety business, it is be- 
lieved by those familiar with the methods and careful policy pursued by 
the American Surety Company that the undivided profits for the year 
1905 will largely exceed those of last year. 





American Central Life Insurance Company. .- 

According to the certificate of the Auditor of State of Indiana, the 
American Central Life Insurance Company of Indianapolis has on de- 
posit with that official the sum of $700,000, which is some $82,000 more 
than the reserve required on its 4253 policies in force for $11,014,561. 
The company when it filed its annual report was examined by the Indiana 
Department, and the examiners in their report said ‘“‘the company is 
having a good growth and its financial affairs are in good condition.” 
The growing business of the company has, in fact, made larger quarters 
‘necessary and several additional rooms have been taken in connection 
with its already spacious suite in the Newton Claypool building. Early 
in January the company adopted the plan of having the officers and 
heads of departments take lunch together on Saturday of each week, 
thus affording a favorable opportunity for the discussion of different 
points in connection with the business. This plan has been found to be 
of great benefit. The business for January was more than double that for 
the same month of 1904, and it is confidently expected that the business 
of 1904 will be doubled during 1905, although no high-pressure methods 
are in vogue among the vigorous agency organization which is now being 
perfected. 


MISCELLANEOUS ITENS. 











—The North American Accident has applied for admission to North Da- 
kota. 

—The Eastern Fire of Montreal has applied for a charter in the Province of 
Quebec. 

—The Provident Savings Life has appointed J. F. Bain of Toronto, general 
agent of that place. 

—The Middlesex Securities Company has decided to issue its bonds on the 
monthly payment plan. 

—The anti-compact bill introduced in the California Legislature has been 
defeated by a vote of 54 to 10. 

—John W. Lambly of Montreal has been appointed provincial manager of 
the United States Life for the Province of Quebec. 

—Eagle Fire Company, New York, entered Wisconsin; hes also applications 
pending for admission to Rhode Island, Iowa and California. 

—A. H. Curtis, general agent of the New England Mutual at Boston, after 
four years’ connection with that company has $4,000,000 of insurance in force, 
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and in the first two months of this year has paid for a little over $300,000 of new 
business. 

—Edward A. Temple, president of the Bankers Life of Des Moines, has been 
elected president of the Association of Fraternal and Assessment Underwriters. 

—Walter Hoff Seely has resigned his position with The New York World to 
become manager of the newly established San Francisco branch of the Pacific 
Mutual Life. 

—Any fire insurance company wishing to participate in the business at Char- 
lottesville, Va., would do well to communicate with the agent who advertises 
in another column. 

—The Travelers announces the appointment of Percy V. Baldwin as manager 
of the life department from March 1, in the office of Stephen F. Woodman, gen- 
eral agent at Boston. 

—After April 1, Frank Burman, supervisor of agents for the Fidelity Mutual 
Lite in Nebraska, will have Eastefn Washington, Northern Idaho and East- 
ern Oregon added to his territory. His headquarters will be in Spokane. 

—The plate glass underwriters met in New York on March 7 and adopted a 
compact agreement by which the decision of the arbitrator (yet to be selected) 
shall be declared final, and brokers’ commissions in Greater New York shall not 
exceed thirty-three and one-third per cent after March 10. 


—The Chicago Personal Accident and Health Insurance Association has been 
organized with the following officers: President, Wade Fetzer, Fidelity and 
Casualty; vice-president, D. M. Baker, Pacifrc Mutual; secretary, R. J. Porter, 
New Amsterdam; treasurer, A. D. Morrison, Central. Executive committee— 
Edward De Anguera, Continental Casualty, and G. D. Webb, London, and the 
officers. 





Acknowledgments. 


—George Robertson, supervisor of new business for the New Zealand Govern- 
ment Life Insurance Department, is circulating a handy pocket size canvassing 
by prominent New Zealand 
men. 

—A handy publication for all who are interested in the securities of the leading 
railroad systems of the United States is “Poor’s Railroad Manual Appendix” 
(special edition of February, 1905), which contains all important facts relating to 
bonded indebtedness, interest charges, annual meetings, transfer agencies and 
registrars and the rates and dates of all dividends paid by steam and street rail- 
road companies and industrial corporations from 1897 to 1904, etc. This book is 
neatly bound in green cloth, and is issued by Poor’s Railroad Manual Company. 


—“‘A Group of Great Lawyers of Columbia County, New York,” is the title 
of a 250-page book containing illustrated biographical sketches of some thirty 
eminent lawyers, whose public and patriotic achievements have been well-nigh 
forgotten in the hurry of present-day life. Readers of these sketches, which 
were written by Peyton F. Miller, counselor at law, of Hudson, N. Y., will 
gain some idea of the lofty standards which prevailed in this country before 
it became, as Mr. Miller expressed it, “commercialized.” The book may be 
obtained from Charles Scribners’ Sons, New York. 





Fire Insurance by States. 
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o~g 
NaME AND LOCATION OF Premiums Losses Risks Written | ° $.3 
ComPANyY. Received. Incurred. | and Renewed. | 4 4% dq 
“32 
a 

New York. $ $ % 

Aachen & Munich, Aix-la-Chap.. 140,804 76,235 16,036,497 54.1 
BO Oe 1,013,016 425,484 124,529,772 41.8 
Agricultural, Watertown ........ 40,231 166,911 35,590,7) 49.0 
PRG, FONT va on dccccaccasees 701 70,814 13,087,716 55.8 
Allemannia, Pittsburg .......... 98,395 49,781 10,695,004 50.5 
Alliance, London ...........seee- 62,351 26,919 7,657, 43.2 
American, RMR ac cdudccvesuedi 68,594 820 7,357,416 87.2 
American, ) eer er rorrer 191,424 97,013 25,044,5: 50.6 
American Fire, Priladeipia. 193,357 Wr 7 21,993,894 67.1 
American Central, St. Louis.. 99,244 115,455 22,576,518 57.9 
Assurance Co. of Am., N. Y.. 100,476 67,279 10,456,275 67.0 
Atlanta Birmingham, "Atlanta. . 35,099 6,894 4,530,267 19.6 
Be re RE rrr errrere 200,823 110,376 34,555,199 54.9 
Hoahett: OG < cccctacdccsscues 228,269 112,773 27,938 ,296 49.4 
British America, Toronto........ 234,348 157,612 24,434,361 67.2 
British- American, New York.... 59,754 1383 5,992,494 65.9 
Buffalo Commercial, Buffalo.... 66,119 28,856 8,018,777 43.6 
Buffalo German, Buffalo ........ 138,333 48,79 22,824,706 35.2 
Caledonian, Edinburgh ee cuuce aan 279,225 7,407 33,757,300 52.8 
Caledonian-American, New York 5,688 5,24 674,291 92.2 
Camden, Camden ........ceseeee 142,732 83,737 3,451,367 58.6 
Capital, Concord .....ccccccesees 73,478 33,087 ,623,045 45.0 
Citizens, 2 FO ee ere 226,336 160,512 135, 70.9 
Cologne Reinsurance, Cologne.. 267,654 163,692 32,701,523 61.1 
Colonial, New York............+ 113,622 5,089 10,429,187 66.0 
Colonial, Washington 19,026 10,522 151,5: 55.3 
Commerce, Albany ..... oes 70,492 36,514 9,341,309 51.7 
Commercial ‘ane London.. 639,449 273,691 90,463,292 42.7 
Commercial Union, New York.. 52,611 332 6.085, 55.7 
Commonwealth, New York...... 108,576 50,783 15,798,855 46.8 
Concordia, Milwaukee ... eae 50,195 10,348,737 46.5 
Connecticut, Hartford 202,130 36,745,700 59.8 
Continental, New York 529,324 143,090,401 49.7 
Delaware, Philadelphia 004 77,35 8,909,667 79.7 
Detroit F. and M., Detroit...... 42,755 6,868,856 52.0 
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FIRE INSURANCE BY STATES—Continued. FIRE INSURANCE BY STATES—Continued. 
i i - — SS secant 
| 32g See 
| NamME AND LOcATION OF Premiums Losses Risks Written | .o $4 Name AND LOCATION OF Premiums Losses Risks Written | 6 3.2 
f ComPany Received. Incurred. | and Renewed. | 3 2 & Company. Received. Incurred. | and Renewed. | § 4% & 
: a5 fae 
New Yorx—Cont. $ $ $ % New: Yorx—Cont. 
Dutchess, Poughkeepsie ....... 196,305 | 128,899 | 7.202.818 63-0 Western, 7 Renan 3,215 fon |  ro98%600 | 971 
astern, Atlantic City .......... _ . i Willi ‘ a0 ¢ ae erry 
Empire’ City, New York. neeee 70,28 23,078 9.280626 30.9 Villiamsburgh City, Brooklyn 334,842 165,848 52,162,131 49.8 
equitable F. ., Providence. , k 560,416 i GB c's) nd eo : ‘ 
Fire Association, Philadelphia..| 437,054 237,181 48,677,362 | 54.2 mae | ae | ee 1 
Fire Ins. Co. of Co. of Phil.,Phil 54,291 30,120 6,635,214 55.4 Mutual Companies. 
Firemans Fund, San Francisco. 283,609 185,174 32,287,910 65.2 Church Ins. Assn., Rochester... 6,852 9,692 1.379,397 | 141.4 
Firemens, Newark .........++.-. 245,830 124,964 40,744,968 | 60.8 Parmers, York ...........0.00s00 63,164 38,043 6,876,738 | 60.2 
Franklin, Philadelphia .......... 118,383 68,441 13,130,850 | 49.4 Glen Cove, Glen Cove........... 23,605 15,497 9,749,131 | 65.6 
Georgia Home, Columbus ...... 69,752 26,926 9,972,571 | 38.5 Harmonia, Buffalo .............- 10,202 3,582 1,570,140 | 35.1 
German, Freeport ..........+.0+ 265,726 143,269 87,943,523 | 53.9 = ge: 8,567 3,275 1,325,425 | 38.2 
ee oe all vetteeeeeeeeees —- oL.2e Soe | Ss Richmond County, Richmond... 3,128 2,329 999,082 | 74.4 
German’ Alliance, New Yori... 1228 = 354 511 725,08 55.1 uffolk Courty, outhold........ 7,815 5,044 4,027,802 64.5 
erman-American, New York... ,254, 1,282 7,138,100 , i a .. | : q 
German-American, Baltimore... 37,707 24,887 3'497,424 | 66.0 Se es biincitereo Rees — | sae ae | ee 
German National, Chicago...... 82,197 17,315 7,301,984 21.0 Marine Business. | 
Germania, New York......... eee 527,641 200,455 82 630,072 | 37.9 .4Etna, Hartford .............005. 96,108 85.025 65,102,400 | 88.4 
Girard F. and M., Philadelphia. 64,241 29,691 12,513,310 | 46.2 Am. and Foreign Marine, N. Y. 152,362 129,355 101,584 439 | 84.9 
Glens Falls, Glens Falls......... 255,177 120,324 34,061,355 | 47.1 Atlantic Mutual Marine, 'N. Y..| 2,831,798 | ...... 491,873,589 | .... 
Globe and Rutgers, New York..| 517,101 279,157 34,661,800 | 53.9 Boston, Boston ........cec0ce0000 264.805 187,708 42,998'854 | 70.9 
a Granite State, Portsmouth....... 12,259 7,998 2 609,790 | 65.2 Brit. & Foreign Marine, Liverp’l| 592,232 569,203 384.856.164 | 96.1 
Hamburg-Bremen, Hamburg.... 392,308 283,868 44,353,979 | 72.3 British America, Toronto........ 73,742 64,964 12,313,866 | 88.0 
} Hamilton, New York............. 29,522 22,438 4,317,980 | 75.9 Colonial, New York..........6666] sees 2S Mee es ae 
Hanover, New York............. 885,328 506,508 114,600,044 57.2 Columbia, Jersey City............ 56,132 39,232 4,073,977 69.8 
Hartford, BAREIOBED sic ss ccswcena 1,417,721 822,422 172,525,681 58.0 Detroit F. ‘and M., Detroit...... 1,321 "193 249,056 14.6 
Home, New York...........:.++-| 1,986,806 | 1,279,163 291,639,946 | 64.4 Federal, Jersey City...........04. 534,243 294,774 249,071,741 | 55.1 
Home F. and M., San Francisco. 1565 35,432 7,051,147 | 60.5 Firemans Fund, San Francisco..| 198,289 145,155 50,960,455 | 73.2 
Indemnity, New York........... 26,852 10,842 2,569,723 | 40.3 General Marine, Dresden........ 131,026 78,261 38,463,608 59.7 
Indianapolis, Indianapolis ...... 32,453 27,825 3,694,397 85.7 Home, New York............0.4- 473,434 | 466,635 80,265,195 98.5 
Ins. Co. of North Am., Phila... 466,368 287,811 78,760,801 | 61.7 Indemnity Mut. Marine, London| _—_ 251,185 63,317 | —_72936,354 | 25.2 
Ins. Co. of State of Pa., Phila.. 51,220 17,291 5,036,770 | 33.7 Ins. Co. of North Am., Phila..| 483,124 307,473 | 118,811,329 | 63.6 
Law, Union and Crown, London| _ 101,314 83,182 11,234,508 | 82.1 - London Assurance, London..... 283,754 129,022 120,292,244 | 45.4 
Liv. & Lon. & Globe, Liverpool.| 1,515,808 941,497 202,644,310 | 62.1 Mannheim, Mannheim .......... 416,014 302,292 157,451,315 | 72.8 
Liv. & Lon. & Globe, New York 116 120 15,900 | 103.4 Ocean Marine, London.......... 187,596 | 155,339 81,006,443 | 82.8 
London Assurance, London.....| 255,625 111,335 36,260,287 | 43.5 Prov. Washington, Providence..| 198,705 193,061 49,649,587 | 97.1 
London & Lancashire, Liverp’l.| 388,802 148,703 84,126,010 | 38.2 Reliance Marine, Liverpool..... 97,375 72,185 50,617,697 | 74.1 
Lumber, New York............+» 13,821 5 392 862.830 | 39.0 Standard Marine, Liverpool..... ee  Reteeaey lS Do emeee sites 
Lumbermens, Philadelphia ...... 39,329 28,278 4,418,832 | 71.8 St. Paul F. and M., St. Paul....| 132,005 84,536 26,314,945 | 61.0 
Mechanics, Philadelphia ........ 59,219 39,480 5,295,804 | 66.6 i NE saisicnyinckevaxsooes 135,409 57,533 178'998,312 | 42.4 
Mechs. & Traders, New Orleans. 59,463 31,017 6,621,600 | 62.1 Security, New Haven ........... setae 1,907 cee Hae 
Mercantile F. and M., Boston.. 42,819 38,887 4,076,833 | 90.8 Switzerland General, Zurich.....| 199,979 118,501 64 354,900 | 59.2 
Michigan F. and M., Detroit.. 41,038 40,474 5,714,628 | 98.6 Thames and Mersey, Liverpool. 446,526 183,856 101,042,396 | 41.1 
Milwaukee, Milwaukee ......... 36,651 21,572 3,956,674 | 58.8 Union Marine, Liverpool........ 222/872 337,69 46,999'503 | 151.5 
Milwaukee Mechs., Milwaukee.. 98,019 50,009 10,413,161 51.0 United States Fire, New York.. * 440 1 al Raa wesc 
son sgl nnadelieneg eae Me) Hh ad ores | oe United States Lloyds, New York} 188,986 71,211 26,975,040 | 37.7 
Nassau, Brooklyn see finccenenrnne 124,996 a0. 14,692 881 ar.9 Western, Toronto aixsce signe eiioaiealy | 177,856 130,540 28,128,334 | 73.4 
ational, Allegheny .........+.. , , 444, . ME Siesta diesen 829, ,269,5 6 | 
Mational, BAATtIOLG 0 5000600000008 536,596 261,928 59,664,377 48.8 Totals 8,829,577 | 4,269,574 2,614,621,743 | 48.3 
National Union, Pittsburg...... 137,938 65,552 18,504,960 47.5 - 
Netherlands, The Hague........ 34,081 18,669 3,359,314 54.7 
RENE saacicace | amt | RES | SRR | 83 | 
ew Hampshire, Manchester.... ik Y 422, 5 : : : 
ie Waa Gen Watk...,..:.... 112'156 55/965 14964963 49.9 Agent at Charlottesville, Va., can give a strong fire insurance com- 
Niagara, New York.............. 579,672 272,542 69,022,830 | 47.0 pany a good line of risks. Correspondence invited from a reputable 
— shy 4 per — eae yen ree ae company wishing to establish an agency. 
ort rit. ercantile, aks 9940 & 140, x ye + She ee ey . 7 
Saath Corenk: tow Va... $3,038 41'598 9'02790) | 50.0 Virginia,” Care of THE SPECTATOR (P. O. Box 1117), New York. 
North River, New York......... | 341,361 162,734 42,529,609 47.6 
acne amg ee Spa oy of aye oun | ae On March first my services may be had as an Adjuster, Manager, 
Northwestern Nat’l, Milwaukee.| 136,574 49,133 21,026,924 | 35.9 District Manager, Special or General Agent, forany reputable Fidelity 
N orwich Union, Norwich ....... oan en pee 2 and Surety Company; five years as Manager and Adjuster. X.Y. Z. 
we ae 36, i 111, : 
Pacific, New York............... 73.077 61,101 6,771,806 | 83.6 Care of Tue Srecraror, P. O. Box 1117, New York. 
Palatine, ponies oarevenaaney en aan ween Ha =— 
Pelican, New York.............. ,59 i 983, " 
Pennsylvania, Philadelphia ..... 394,791 210,537 45,550,000 53.3 ry 
Peter Comper, New York........ 11,816 24,412 10,445,353 | 206.6 Bgency ants, 
Phenix, ave SWche kant Pesos ouaee caraen wr Zs = 
Pheonix, FEArttOrd .......c0ncecse . A 547, _ 
4 Phoenix, London 05.00.0002. 400.112 241,798 B7,129/3i8 | 60.4 OPPORTUNITY—SUCCESS 
Prov. Washington, Providence.. " . ,634, 3 : . 
Pression Natiowsl, Stett®,...... 81.187 62,331 13,106,903 | 76.7 Both can be yours if you come to COLORADO, where there is 
i Queen of America, New York.. 326,261 169,996 45,054,936 | 52.1 more wealth in proportion to size than any other State in the Union. 
ne, oe ieee a a as iy m gor 9p Exceptional, Nonforfeitable renewal contracts to BIG PRODUCERS. 
7 : ochester erman, ochester... ’ , ’ ’ . ¢ 
} Rossia, St Petersburg...... ve 102,608 (Be 410,238.717 21.5 Send ween os go Sogn 
’ Royal, Liverpool ........... Bie k ’ ,405,45 . . A. anager 
| Sopra | Set | Be | Bete | Be eawtaly 14 Assure Sot, 
i t. Paul F. an “9 ot. Peel... . R 577, . i 
Salamandra, St. Petersburg..... 276.017 193,929 28172297 | 70.2 Equitable Building, Denver, Colorado. 
j Scot. Union & Nat’l, Edinburgh 296,001 151,699 40,048,812 51.2 
Security, cg “pl oonenses ae = “sr a4 uae ae U d —~ d I Pp fi d L 
Security, New Haven .... ae i 151, S 
i Sianeli. Stockholm ...... ss 162,068 112,951 16,602,85: 69.7 n erwriting an nvestment rolits an OSSES 
Spri Garden, iladelphia..... 3 ! 801, E e e 
Sar Pick Lasleriie ...-........| an 29/673 3.989248 | 43.7 Casualty and Miscellaneous Insurance Companies 
Stuyvesant, New York. 86,474 65,442 6,894,622 75.6 IN 1903. 
Sun, London ........... en at % a ao 39} ec thBaile tal 
Svea, Gothenburg ...... , ’ 204, . Managers, general, special and local agents are naturally interested in !-now- 
Teutonia, New Orleans .. “e res cae bey oa] ae ing the results of a year’s operations, from both underwriting and investment 
Traders, Chicago .....+.++++++++ “ 14112 1 oe 44.1 viewpoints, of their own and competing companies. These results for the year 
Transatlantic, Hamburg.......-.. ae 5976 3°966'701 1911 1903 are compactly shown in the leaflet above named, the columns showing the 
Union, Buffalo .....+..++++++e++s onus PA i 81'236'531 74.0 following items for each of 39 companies: Premiums Earned; Losses and Un- 
Union, aoe, se geccccesaceneone 53.884 97°919 . 51.8 derwriting Expenses Incurred; Underwriting Profit or Loss; Investment Income 
Union, Philadelphia ......... eres , ’ . . and Accretion; Surplus Earned; Dividends Incurred; Increase or Decrease in 
United Firemens, Philadelphia. . 84,813 54,478 10,272,734 64.2 Surplus; Ratios of Losses, Expenses, and Profit or Loss. 
i United Sapo be New York.. whe yee ‘oo 4 This tabulation is a valuable exhibit, and should be found instructive by all 
i victors, 2 yo" 4 M Sila. 78,097 55899 9°403 653 115 engaged in casualty and miscellaneous branches of insurance. 
i Viewinia State, Richmond ...... 62,502 36,372 5,591,919 | 58.2 Prices: $15 per 1000 copies; $10 per 500 copies; $2.50 per 100 copies. Send 
Westchester, New York......... 497,128 274,301 63,866,425 55.1 10 cents for sample copy. 
Western, Toronto ..........+000+ | 409,494 238,116 44,149,231 58.1 = 
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